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SCOTIA  EARNING  I  CANADIAN  STOCK  .. 

ABOUT25P.C.ON  '  dominion  of  Canada  MARKETSSTEADY  SunfcipTi 

COMMON  STOCK  one  and  two  Veai  .5%  Notes  IN  THE  PAST  WEEK  BondS 

On  the  Basis  of  the  August  Produc-i  Convertible  into  Twenty  ^  Bonds  At  Times  Showed  Tendency  to  Follow  Bonds  of  Leading  Canadian 

tion  Forecasted  That  Year’s  Profits  ^  ***  *  New  York’s  T.ead,  But  as  a  Rule  Cities  can  now  be  purchased 

Will  Reach  $2,400,000— Company :  i.mrr  nx  appi  irAriox  Remained  Buoyant  —  War  Stocks  at  prices  to  yield  from 

Expects  to  Have  the  Biggest  Steel  Continued  Most  Active  Issues  with  _ 

I  Production  in  Its  History  —  The  .  OOIC  O  Dominion  Bridge  Leader  in  Price  tO  O-o 

Dividend  Policy  li*  W*  XJ.A.Kl.Xl.J.0  Ot  Movement 

_ _  1  i  tVrite  for  Offerinqa 

Incorporatefl 

Based  on  its  pre.sent  shell  production  it  is  _ ,, _  Trading  on  ('anadian  Stock  Exchanges  for  |  WiWmI  riinilir  ond  Tn 

estimated  that  Nova  Scotia  Steel  and  Coal  grj,  TVfOiV'riJir  A I  the  closing  days  of  August  and  the  opening  IfOOUf  uUlluy  allu  vO. 

Company’s  net  profits  In  a  year's  time  will  loi  ol.  SI.  MUN  1  nLAL  days  of  Srpiemhcr  showed  a  slight  decrease'  c.  i*.  r.  bitluixg, 

I  reach  $2,400,000.  After  the  usual  deductions  in  volume  over  the  business  of  i)revious ,  Toronto. 

I  for  fixed  charges,  $200,000  for  depreciation  rhaiMiassi’^g 

jand  the  payment  of  accumulated  dividends,  _ _ _ markets.  Ililherlo  the  so-called  "war  stocks" 

'together  with  the  regular  dividends  on  the  |  — — — - - — - - -  — - - ,  -  liavo  ocriiiiiod  the  bulk  of  aiiention,  and  _ _ _ 

^.referred  stock  there  would  remain  the  ;  j - -  ^ - - - — . . . ^  while  they  .still  predominate,  indications  - 

‘  ^  ,  1  o-  i  i  during  Ihc  week  just  closing  were  towards  i  EXCH  \N'(iE  R4TES 

equivalent  of  nearly  2a  per  cent,  on  the  oi-^  _ _  £  WT”^ C  a.  ^  ^  ^  O  :  «  ^  S  a  broader  market.  Trading  in  issues  apart  | 

dinary  stock.  ,  Q|  IvlSC  !  ^''’np  took  on  some  monien- 1 

These  earnings  are  based  on  the  under- 1  |  lum.  it  would  not  l)e  .siiriu  ising  to  see  tluit  i  .sterling  Kxehnnge  finri  Vow  York  Funds 

standing  that  the  company’s  profits  are  '■■-‘nientum  increase  as  the  present  ntonih ,  - 

$1.25  per  shell  and  75  cents  per  forging.  rrOITl  POSltlOIl  Ol  OheCr  1  nCftia  "‘q-^King  Us  general  tone  from  New  York  =  r 

Prospect  for  Shareholders  week,  the  exchange  in  Montreal  was  .s.iturday  .  ms. .isi.L'n  i..T>pr. 

atiinios  iiicliiicdtoheaviness.  On  ipc-tT  end  ay,,  .......  .*!-(i4pr. 

If  profits,  as  estimated,  are  reached,  it;  From  the  purely  maleiialistic  point  of  Belov  w  ill  l)e  found  a  compilation  of  some  miwcver  Cinidi.an  stocks  csneciallv  .  ■l•■>|l.7.7  .|.■,7..■.n  i-i«pr. 

. . .  ,,,  o,  “-i.'i:!: 

stock  holdeis  will  leceiye  a  genet ous  pi o-  Kuronean  war  has  iteen  the  remark  ' 'noi'lhs.  With  the  liiictuaiions  recovered  fractional  setbacks  lintc.s  hav.- .  b.Mng.  d  .?«  mu.  h  .  very  hour  or 

portion,  ’bcotia  directors  always  have  ’“e  European  vai  has  been  the  leinaik  of  tpe  regularly  listed  issues  readers  of  The  i  lc.?.s  ihat  clo.'-c  <iu.>tat ions  arc  impossible. 

adopted  a  liberal  policy  toward  stockhold-  able  effect  on  stocks  of  companies  having  Financial  Times  have  been  acquainted  from  Boniiiiioii  Bridge  I  p  |  KRinivu  vvriiixrv  wpitph 

ers,  when  earnings  warranted.  undertaken  war  orders.  While  regularly  time  to  lime.  Curb  issues,  bowover.  such  B„minion  Bridge  was  io  the  fore  in  price  •’•‘IBAl  N  hXt  IIAAt.b  llhl» 

Though  Scotia  was  the  pioneer  shell  listed  securities  on  the  stock  exchanges  of  as  Eleetiii  Boat,  Savage  Arms,  .New  .lerscy  niovemcnt.  a  new  liigli  lecord  in  tlic  stock  Friday  morning  sterling  exchange  was 

maker  in  the  Dominion  it  is  known  that  con-  Now  York,  Montreal  and  Toronto  have  ap-  Zinc,  M  iiicbestcr  Arms,  have  received  liltle  i„,j„g  ’  Fluctuations  in  Dominion  Sled  ‘^-'^t’itcd  slate,  trading  starting  long  be- 

siderable  trouble  was  met  at  the  outset.  It  preeiated  in  value  over  Ihc  closing  prices  more  than  passing  atlenlion  in  t.’anada.  Yet  ^vero  sharper  than  foi'  some  weeks  jiast.  A  Inisiiiess  liours.  I'liictuations 

is  only  lately  that  the  eomiiaiiy's  munition  of  August  Bill  very  materially,  possibly  the  the  iiricc  appreciations  of  the  stocks  men-  quick  lecovory  fioni  llie  low  of  the  week  1  "ere  sharp,  opening  :il  4.t’)5  for  demand,  ris- 
plant  has  been  doing  entirely  satisfactory  most  interesting  jihase  of  the  whole  business  tioned  liaxc  l)eon  enormous.  Winchester  q,  40  i,o^vevcr,  was  exi)ei-ienced.  The  same  i '’UT  *0  LTa  and  falling  to  4. tit!  l)eforc  noon, 
work  from  the  standpoint  of  net  profits.  has  been  the  wonderful  rise  of  "outside”  or  Arms,  fm  exami)le,  has  a  liigh  lecord  of  |•(.^ulrks  do  not  apply  to  Canadian  Car  difTiciill  to  get  a  firm  quotation.  It  is 

During  August  the  company's  production  ,  remote  issues  dealt  in  on  ilie  curl)  markets  $2,6no  ix'r  shai-c.  iClocti  ic  Boat  a  liigli  wliu  b  conliiuied  to  sag  from  previous  lu  ices  supposed  lliat  Thursday's  liig  advance  was 
went  to  a  reeord  level,  the  plant  having  of  .New  Yoik,  Boston  and  other  great  tinan-  record  of  ?.'i2o  i)cr  $10o  sliaic,  and  so  on.  lowaids  tlic  wc(k  end.  ''tf  shorts  l)cing  cauglit  and  being 

turned  out  220,(i(i0  forgings,  for  shiapncl  ,  cial  centres.  Before  the  war,  stocks  which  A  ycai-  ago  so  ncgligiiilc  were  lh<'  maikcl  Considcrai)lc  acii\ity  at  l  ising  i)rices  in  'Compelled  10  cover  l)efore  Friday  in  order  to 
and  high  explosive  shells.  This  is  25  jier  now  stand  in  the  forefront  of  war  issues  activities  of  any  of  tliesc  slocks  tliai  re-  a„ios  Holden  alliactcd  atlenlion  Ames ' English  mails.  New  York  funds 


J 

Romance  of  War  Stocks’  Rise 
From  Position  of  Sheer  Inertia 

From  the  purely  malei'ialistic  point  of  Belov  v  ill  l)e  found  a  compilation  of  some 
view  one  of  the  most  romantic  i)liascs  of  Icariiiig  active  wiir  stocks  di'tilt  in 

_  1  1  .u  ,  during;!-!  c(  nt  months.  W  ith  tlic  tiuctuaiions 

the  European  war  has  been  the  remark-  qf  the  regularly  listed  issues  readers  of  The 


____  Trading  on  Canadian  Stock  Exchanges  for '  «»r 

'  XirkiVTiJir  A I  closing  days  of  August  and  the  opening  If  01 

MONTREAL  days  of  September  showed  a  slight  decrease  ■ 

in  volume  over  the  l)usiness  of  i)revious 
weeks.  One  development,  however,  of  more:  Bond 

than  i)assing  interest,  is  tlie  widening  of  the 
tmu'kcts.  Hitherto  tlie  so-called  "wai-  stocks"  *  ■■  ■' 

_ _  ,  - -  liavc  ocru|iird  the  bulk  of  altention,  and  _ 

~  wliile  lliey  still  itredoniinate,  indications 

!  din  ing  Hie  w  eek  just  closing  were  towards  i  ji]] 

0^1?  T3  i  o J  “  market.  Trading  in  issues  apart  I 

^rQOKS  IvlSG  a  >^''"‘'1’  Ibok  on  some  monien- 1 

I  turn.  It  would  not  lie  siiriuising  I0  see  tluit  i  .sterling  I 
n  «  f  .  1  r.'.omcntum  increase  as  the  present  monllo c'^ 

Or  Sheer  Inertia  iP.,rtodhj-B 

*  L_/11WW1  AllWI  L1C4  I  'I'aking  its  genmal  ione  from  New  York 

I  tliis  week,  the  oxcliange  in  Montreal  was  .s.iturday 
,  ,  .  at  times  inclined  to  bcavincss.  On  flic\^*"ii(lay  .. 

Belov  will  l)e  lound  a  compilation  of  some  \y|,qiq_  liowovcr,  Canadian  stocks,  csiioi-ially  |  vvyUnoiTdai'-' 

the  It  ariiiig  acti\c  wiir  stocks  di'tilt  in  wci’c  luiovant  ami  quickly  ^  Timrsdav  ' . 

iring;ric(nt  months.  With  the  tiuctuaiions  ,.q,.„vq|.yj  fractional  setbacks.  Itate.s  hav 


Write  for  Offerings 

Wood,  Gundy  and  Co. 

C.  P.  R.  BITLUIXG, 
Toronto. 

London,  I-ing.,  Snakatnon,  hnak. 


EXCHANGE  RATES 


Boniiiiion  Bridge  I'p 


Sterling  Kxehange  and  N’ew  York  Funds 
vere  (|uoloil  as  lollovs  in  Montreal  during 
llie  week  ending  Friday,  .Sept.  .-lid.  as  re¬ 
ported  by  B.  Stanger,  Bxehange  Broker: 

Demand  I'ahlea  XT  Funds 

.Saturday  .  tilS. tfil.L'n  t.,T>  pr. 

.Monday  .  Itil.cn  1(12. •in  ;i-iH  pr. 

Tuesday .  ■i.'>i;.7.7  .|.■,7..■|n  1-ltipr. 

Wedno.iday .  3-tltpr. 

Thursday  .  1(10. .M)  '»  pr. 

Cate.s  have  i  ltangi-d  so  inin  h  every  hour  og 
le.?s  ih.at  elose  uuotations  are  impossible. 


FRIDAY'S  KXniAXr.K  EXCITED 

Dominion  Bridge  was  to  the  fore  in  price 

movement,  a  new  liigli  lecord  in  tlic  stock  .  I-riday  morning  sterling  excliange  was 
lu'ing  sot.  Fluctuations  in  Dominion  Sled  '  'It'd  tiidit';  ii'd<ii»f<  •sta  ting  long  be- 

wero  sliarper  than  for  some  weeks  jiast.  A  luisiiiess  liours.  Fliicttiations 


Consideralilc  aciixily  at  lising  prices  in; 
.•\mos  Holden  alliactcd  attention.  Ames 


cent,  greater  than  during  July.  August’s  went  begging  or  were  not  beard  of  at  all.  cords  of  fluctuations  seem  never  to  have  Holden  has  not  been  popularlv  included 

production  is  the  best  since  the  plant  was  Others,  while  quoted  at  conservative  vain-  been  Kepi  in  the  regular  way;  which  pro-  among  the  war  stocks,  though  there  appears 

turned  into  a  war  factory.  The  dally  shell  ations.  were  never  active.  It  needed  the  l>ably  is  moie  significant  of  the  stocks'  lack  tq  tiq  reason  for  so  doing 

production  is  l.OtiO  shells.  niagir  of  "war  orders"  to  lucallie  life  into  of  piiltlii  following  ilian  any  oilier  factor.  in  iim  I’ovcr  group  l.aiircntide  showed  a 

The  k  inancial  limes  estimates  that  on  the  tliem.  The  comjdlalion  alludiM  to  al'ovi'  follows; —  sliglit  ttdvance  over  previous  iiriees  while 

basis  of  the  August  output  the  coinimny  is  Mouireal  Bower  was  i-omparativel’v  dull 

earning  over  !t200,niib  per  month,  or  $2.4(iO.-  H.gli  shawinigan  continued  steady 

000  per  annum.  High  101 1  Low  101  1  High  101 .5  for  v  eck  at  !  IS  to  a  quarter  higher.  Aralherun- 

No  official  intimation  of  the  war  profits  Amcn.an  BraoS  .  ..  ..  iss  usual  feature  of  Montreal  trading  during  the 

can  be  obtained^  The  general  manager.  Col.  Atlas  I  ov  de^^  .  .....  week  was  the  number  of  transactions  in 

Cantley.  says  the  company  IS  too  intent  on  Be  held)^  .  4,,..,  o.,,„  r,,„  ^  security  which  for  some  time,  past 

the  manuiac  ure  of  shells  Irom  the  stand-  Canad  . in  ta  .  .  0  4S  120  10,  „  y. 

point  of  the  Empires  needs  to  sto|)  to  reck-  t  anaaian  i  at  jifd .  100', 2  OS  120  __  _ _  _  _ 

on  profits.  Canadian  Explo.sives .  . . 

Forecast  of  Profits  Canadian  I.ocomotive  .  70  ;;o  B.  C.  EI,ECTRIC 


(impelled  to  cover  liefore  Friday  in  order  to 
all'll  tlie  English  mails.  New  York  funds 
8.  nominal. 


Canadian  Explo.sives  . 
Canadian  I-ncomotive 


The  Financial  Times  offers  the  following  crucihle  Sled  .  '  " 

estimate  of  a  year's  earnings.  The  amount  j4q|,qq(  I’ow  der" ' ! . 

allowed  for  deiirecialion  is  more  than  twire  noininimi  lom . 

any  previous  allowance  made  by  the  direct-  Dom.  Iron'pfd 

ors.  This  is  done,  however,  to  meet  the  dc-  Dominion  Bi  id-e  !  . . ! ' ' ! . 

preciation  from  the  expected  scraiiping  of  i,;ioqii  i(.  xjoat  com.  !!.!!!!! . 

war  material  machinery  when  peace  is  re-  Fiooti  ic  ito.-ii  |,fH 
established.  (7,^nol•■ll 
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among  tlic  war  stocks,  though  there  appears 
to  Ipc  reason  for  so  doing. 

In  I  lie  Bower  grou])  Laurent  ide  showed  a 
sliglit  advance  over  previous  luicc.s,  wliiie 
.Mouireal  I’owcr  was  comparatively  dull  i 
ihoiigli  steady.  Sliawinigaii  continued  steady 
at  ilS  to  a  (lUiirter  liigher.  A  rather  tin-: 
usual  feature  of  .Montreal  trading  during  tlie  | 


M  EEKLY  CLEARINLiS 


,  I0xr«‘Dt  lor  n  Pubatantinl  Incroaso  in  Mont- 
thoiip:h  steady.  Mia\vini;;an  eontimiod  steady  |  r,>ar.s  rniiMis  both  conip.-nod  with  ion  and 
at  ilS  to  a  (lUiirter  liigher.  A  rather  tin- 'with  1!U;!,  there  is  m«  imu-ki'il  cliange  for  the 
usual  feature  of  .Montl'cal  trading  during  tlie  1 •■lejiring.s  Uiis  wc'ck.  Mont- 

,  ,  r  .  ■  real  1.?  llie  elly  reporting  .an  inorease 

week  was  the  numiicr  of  transactions  in  ,  over  the  ini3  figure.?.  in  l!il3.  however,  the 
C.B.B..  a  security  wliidi  for  some  time.  Jiast  l.ahor  Day  lioliday  lell  wilhin  the  period  ?<» 


lias  not  been  dealt  in  to  any  extent  here. 


B.  C.  EI.ECTRIC 


Bnrific  riiDiiice  I'tihlic  I  fllify  <  orimrafioii 

A|i|Mars  (o  IliDc  Baised  I'hroiigli  M.oiir.ai 

Its  Dol-Sf  Toronto.. 

W  innqieg 

The  .liily  rcluiiis  of  the  Biilish  Coluinhiii  ' 

Electric  Hailvay  Compiiny,  Limited,  appear  !,o„|i,”o  ’ 
to  indicate  tlia!  Ilic  com|iany  luts  piissed  iianiillon 
lliroiigli  its  worst.  'I'licic  is  a  very  sliglit 
improvement  in  earnings,  comiiai't'd  willi  a 
piogrcssivc  decline  in  monllily  iclnins  <'.\- 
iiniling  over  a  long  iicriod.  'I'lie  July  lig- 
nics  are  .x;;..",  per  i-enl.  less  Hian  in  .July 
Bill  Thi.s  compares  with  a  llh.!)  per  cent.  Tradilif 


I  ilia  I  the  iiierca:;!'  1.  not  ,-o  note"  ortli.v  as  it 
j  would  appear  at  tlr.?l  glam  e.  Tlie  returns 
I  III  Toronto  ari-  hi  ii.  r  Ilian  la.st  jear  when 
j  hu.sines.s  va.?  iiracl  h  ally  .stagnant  following 
iihe  war.  hut  not  qaite  up  In  the  1!)13  flgurcc. 

I  Ml.sewhere  there  is  no  perceptible  cliange. 

I  Figures  for  leading  Canadian  cities  are; — 


I  Profits  for  year . 

Interest  and  fixed  charge 


Debenture  interest 


Sinking  Fund 


Depreciation 


Accumulated  pfd.  div. 


.  General  Motors  .  'ci 

v2.4on.oon  xickf'i  .  ii:|i7 

420,000  1,11(1-.  .Nickel  ptd .  iisr^ 

~  “  l.yall  com . 

l.OSo.Oon  ^Yw  Jersey  Zine  . 

3^”"’  Savage  Arms  .  ; ! 

^  Steel  of  Canada  (  Om .  2o 

l.SOO.OOO  Steel  of  Canada  pfd .  S7iy 

o  1.0(10  f^polia  Steel  com .  711 

.Scotia  .Steel  id'ii .  I2ii 

j.ififi.ooo  ('pj,p,|  stiitcs  SirrI  .  h7H 

20(1,(100  p-piierl  Stales  Sleel  pfd .  11'L'''a 

- M'estinghouse  . .  73'., 

1,566,000  YVinehester  .Arms  . 


ISH) 


mil  1313 

$  i:i,'i:iT.X73  $  t.-,, 035,131 


3:;,52.‘..::ii.s  .'H.mi.'ioi  .'i:i,302.2S5 


1.0(11,272 
1 .00(1,1  70 
2,311,301 


1  3, .-it  7,003 
t.O.'lM.l  20 
1.70  i,2::o 
1.70  1,,':.';,'! 
2.777,757 


13,330.003 

;!,:i37,200 

2,161.333 


FKIDAY’.S  MARKET 


Trading  on  the  Montieal  ,Stock  Exchange 


moiitlL  of  .June,  S6  per  I  I’riday  moi  ning  was  ini-lined  10  heaviness. 


'('III.  in  .May,  ,-in(l  72  per  eenl.  in  A|iril 


I  (jiioliiiioiis  generalli  were  lower  up  to  noon 


i  Regular  pfd  div. 


1,4S2,600 

S2.4O0 


THE  SHEI-L  OUTPUT 


j  Available  for  com.  stork  .  $l,400,2rin  Already  ( anada  Has  Prepared  fo  Meef  De- 

Reeord  Steel  Prodnetion  Meatier  Shells,  IVliielt  Thomas 

!  c-  .  1,  u  4re  F^sseiifial 

I  Scotia  will  have  the  biggest  steel  outiuit 
jin  its  history  this  year.  Business  at  pre¬ 


in  its  history  this  year.  Business  at  pre-  The  Financial  Times  understands  that  ,Sor 
sent  is  almost  wholly  for  export.  I'oni'  several  of  Ihc  new  war  fat  torics  in  Canada  quait 
thousand  men  are  working  in  three  shifts,  o,  v.  .  .  v.  n 


HURONFA  (JOLD  mine 

1ininijii3  Interests  Hate  laken  I  p  Dplioii  on 
I’roperfy  Hitherto  Controlled  hy 
J'hree  Rhers  People 

.Some  intcrriil  is  being  shown  in  mining 
quarters  over  the  outcome  of  an  ojition 


.■^o  great  wa:;  1  In  (Ik  line  for  the  last  fiscal  "i'b  llo'  volume  of  trading  ('omparutlV'ely 
rear  tlial  dividend  payments  on  tlic  pre-  iiglH.  tjuolatiom;  to  noon  wci><, 
feri-ed  ordinary  and  (be  defrired  ordinai'v  Ask  Bid 

.shares  have  licen  su.spend.  d  Canadian  T,ocomoHvc  .  .52  51 

'l  ie  I'ompanx  s  r.talemcnt  for  July,  wbicli  ,,o„,jqion  Rndge  .  M.'!',* 

IS  the  first  month  in  the  new  fi.si-al  year,  is  ' .  ,- 

.Ames  Holden  pfd  .  .57  55''''i 

mil  Drcrca.'-e  L.,„„i  ..r  ,■ . 1..  ■•o, 


Gro.ss  earning:.; 
expenses 


.NTI  earnings 


■?5l'i,72:;  $630.(12:5  $173,:!(i(l 


$26.S12  $16,'!.om  $136,177 


I'ome  has  suffered : 


the  plant  running  night  and  day.  As  a  di¬ 
rect  ontrorac  of  the  stoppage  of  all  trade 
with  Germany,  Scotia  is  turning  out  heavy 
marine  forgings  for  Scotch  sliipbuildeis. 


SAVINGS  DEPOSITS 


arr  preparing  In  make  the  heavier  shells,  taken  by  the  Timmins  brothers,  of  the  Hoi-  StirffMYibp 
which  D.  A.  Thomas.  Briti.sh  Government  linger  Gold  .Mines,  on  a  mining  iirotirrtv 
representative,  maintains  are  essential.  situati'd  between  Laider  Lake  and  Kirkland  i m'l.e 
.Mi.  Thomas,  in  an  interview'  this  week  ex-  Lake,  hitherto  knovn  as  the  Aline  d'Dr  Htii- 
pressfd  tlie  ojiinion  that,  undoubtedly  a  onia.  I'li  to  the  present  the  tuopeitv  has  . 

number  of  the  larger  Canadian  plants  have  pqon  under  the  control  of  a  small  coterie  1',';. I'r’h'” 
machinery  which  is  heavy  enough  to  nianu-  of  re.sidents  of  I'hree  Rivers,  and  is  reported  .April  . .  . 
faeturc  bigger  shells.  The  result  of  the  to  have  given  good  mineral  indications.  Re-  ■■  • 


.taniiary  .  . 
F(  hrii.iry. 
.M:ir!  h  .  .. 
■A pi'll  .  .  .  . 


mil 

$iii:!,in3 

1  (;2,(;;;3 

1  10.3311 
M3. 123 
1  17,2(',2 
1  Cl.  Kill 
1  3 1 

$1 

33,.'i2.3 


1  3  I 

$2(l."i,33(', 
2(1 1 ,033 
IL'!.23.', 
1 3 1 , ;i  3 

201,1.'  1.3 
214.(13  I 
1311 

$2I.7,35.‘; 
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51 

1  loniinioi)  Bridge  . 

..  tt.'Hi 

Ames  lliildrii  . 

.  .  1  •*  ’  8 

15 

.Ames  Holden  lOil  . 

.  .  .'»  7 

.77 

Sleel  of  t’aiiad.'i  . 

..  33  U 

.Steel  of  Canada  pfd . 

. .  sr* 

82 

( '.iiiaiiian  Car . 

..  1"5 

1"4 

Canadian  C.ir  idd . 

..  12" 

117 

Scoi  i;i . 

85 

S4 

Crown  Reset  ve  . 

. .  .‘iG 

Seolia  pfd . 

.  .  115 

112 

Lani'cntide  . 

.  .  163 

16" 

Montieal  Bower  . 

215 

■Maekay  . 

. .  79 

76 

IVEEE’S  FMLI  RES 


manufacture  of  munitions  to  date  in  Can-  mn; . 

nda  IS  such  that  ahrannpl  is  bpinrr  amimii-  K  .  _ ,  . . -h**/ . 


$72, (',.30  Dun’s  repor'  for  Soplemher  1  says:  For 
100,3.30  the  week  It  (llsirict  failures  are  reported 
ItorVi  li"i>Rbies  of  $160,300,  against  17  for 

itsioiio  Rie  preceding  week,  witli  liabilities  of  $229.- 
1 17! 1 1:3  I  iiiiii,  and  14  for  the  week  a  year  ago,  with  lia- 


laiK.  .asiK  ...a..  I.  .n..  iic  s.i.ppcu  --  mis  ,  ^ 

form  Of  ammunition  forming  he  bu  k  of  ,  ,  q,  q„,qq^^  ^,q^q^ 

Canadas  jiresent  jiroduction  of  nlunitions. 

(hsvofnrs  hn  (Ps  '' Ol k .  according  to  latcst  rcports  fi'om  thc 


instant  you  write  with  reference  to  appro-  Their  I’re-Mar  Position  .form  of  ammunition  forming  the  bulk  of  LT 

priation  of  Bank  Net  Profits;  ‘Jhey  do  niJt  returns  of  the  three  big  saving.?  banks  '  L’anada’s  i.resent  production  of  rtunitions.  q^-ording  to  latest  reports  from  the 

include,  however,  the  appropriation  for  w-nt-  of  the  Dominion  for  July  31,  191.5,  compared  ^^“^ntion  must  therefore  be  turned  to  the  ^jjstrict  is  being  pursued  vigoroiish  inCon 
ins  down  of  premises,  which  has  always  ^^e  same  date  a  jTar  ago  ^how,  that,  h^vier  shells  and  while  Mr.  Thomas  says  neMion  "Jth  th^  ^ 

been  made  out  of  the  Profit-and-Loss  Ac-  despite  contractions  for  many  months  the  Dominion  "o'tld  naturally  obtain  fqyorahlp  or  otherw'ise  have  vet  been  re 

cnH  ic  licrt.t  V  V  (^wert  ns  mpthnd  of _ _ ^  . _ , _ _ .....  ,  ,  th(»  nrpfprenre  and  won  d  pei  bar  full  shnra  'iincivihi.  nave  ,3e?  ppen  IC- 


KAMINISTIQUIA 

Power  L'ompan,v’s  Refnrns  Show  Earnings 
of  Pro  ions  Y  ear  ,Vre  lining 
Exceetieii 


that  Asset  withoui  U'.cie  ncing  iin  in,  grta,  , months  of  war  for  instance  this  total  had  eniiea  .-Mares  lor  me  reason  rnai  mat 

majority  of  cases  I  any  real  loss  of  value.  "  contracted  to  $51,461,163.  At  the  close  of  eduiPPed. 

I  do  not  intend  to  discuss  the  question  as  jq]y  jjjjg  year,  after  a  full  year  of  wai',  de-  - 

to  whirb  is  the  pioper  place  to  charge  off  posits  stood  at  $52.3fi7.]36.  AMFSi.HnT  YYITIV 

premises  arrount,  but  the  latter  part  of  the  Following  are  the  figures  of  deposits  and  ' _ ’’ 

above  quoted  paragraph  seems  to  me  to  re-  cash  holdings  of  the  thiee  savings  banks  as  „  ■  ,  rr.-  ■  j  ^ 

quire  criticism.  at  July  31,  1914,  and  July  31.  1915:-  Financial  'Times  received  the  confirm- 

It  elementary  to  state  that  no  building  Deponitut  ation  of  a  director  that  Ames-Holden-Mc- 

will  last  forever,  and  that  wear  and  tear  is  July,  191.5  July.  1914  Cready  Company  had  closed  a  new  war  or- 

constant.  Land,  except  in  rare  instances,  ^ J’o' phec . *in'i"3’in^  further  orders  were  pending. 

does  not  depreciate  in  value:  and  in  a  grow-  gov^.  SavOngs  I3!ssi!i86  I3,’'7n2;20.v  company  Is  working  on  100,000  pairs 

Ing  community  the  appreciation  of  land  will 
keep  pace  with  or  exceed  the  rate  of  depre- 


kcep  pace  Avith  or  exceed  the  rate  of  depre-  $52,307,136 

elation  of  the  building  erected  upon  it,  pro-  (-u,.  pqctrict  .  "looSHOI 

vided,  the  cost  of  buildings  Is  not  much  x-.  b.  de  cjuebec _  1.2331822 

greater  than  the  cost  of  the  land.  In  well  . 

settled  communities,  Avhere  land  does  not  _ *  ’  ' 

appreciate  rapidly,  this  is  not  true.  Bank 
buildings  as  a  rule  are  vastly  more  costly  HAMILTON  WORKS  BUSY 

than  the  land  they  occupy,  and  are  conse-  - 

quently  subject  to  provision  for  depreciation.  non, inion  Power  and 


ation  of  a  director  that  Ames-Holden-Mc- 
July.  19M  I  Cready  Company  had  closed  a  new  war  or- 
$2S’9Sn’i05  der,  and  that  further  orders  were  pending. 
I3  7n2!20.5  company  Is  working  on  100,000  pairs 
— ! —  of  bools  for  the  Canadian  Government. 


HUGE  TRADE  WITH  BRITAIN 


Ibilitios  of  $s;;,iiii(i. 


t.E.AERAL  'IRADE 

Dun’s  report  for  September  4  says:  In 
general  trade  Ibere  is  little  variation, 
though  some  wholesalers  reiiort  rather  more 
doing.  The  war  does  not  seem  to  nave 
greatly  affeeled  the  millinery  trade.  Dry 
goods  houses  report  fair  business,  and  some 
large  U'estcin  retailrrs  have  been  in  town 


In  a  short  time  we  will  be  working  to  %-ith  Britain,  in  a  manner  highly  favorable 
greater  capacity  than  at  any  time  in  the  his-  to  the  Dominion.  In  the  six  months  ended 


$5,1.52,790  lljaii  ai  ally  llllie  ju  me  L 

LODLsio  ;  tory  of  the  company"  was  the  statement. 


min.s  inieresis  expires  in  .xovemner  next.  In  KaiTiinistiiinia  Bower  romnanv’s  retninsr"  5  j  n-ue.  i 

view  of  the  known  skill  and  conservatiKm  for  June  indicating  the  posilion  at  the  end  houses  rcporl  lair  business,  and  so 

in  handling  mining  properties  shown  else-  o7  oiglB  mS.s  ^  Uestern  . eta, lets  have  been  in  to 

where  by  the  Timmins  brothers,  the  outcome  show  that  the  larger  dividend  requirements  |  gond-si/.cd  puichases  fiom  stock. 

of  the  present,  negotiations  will  be  watched  on  additional  capital  stock,  are  being  earn- ;  - _  -  _  _ 

with  interest  in  the  street.  cd.  Earnings  have  gone  forward  to  now-  j 

.  _  levels.  ; 

June  figures  show  a  surplus  after' 

HLGE  TRADE  WITH  BRITAIN  fixed  charges  of  $16,488,  comiiared  with  $15,-  ill  ■  R  ■  ■  ■  ■■  ibi  bb 

- -  042,  an  increase  of  $1,446.  j  I  If  T 

A  a  .V,  t  j  T-,-  ^  F'or  eight  months  the  net  earnings  avail-  I  111  Iff  ^  III  ffC 

According  to  the  London  F  inancter.  Can-  q4,,q  dividends  requirements  are  $135,442  ’  lllfLwIUllW 
f  has  changed  in  the  ..,o,n„arcd  with  $12.5,530,  an  increa.se  of  $9,- ; 

last  few-  months,  in  relation  to  our  tiade  nio 

with  Britain,  in  a  manner  highly  favorahKi  '  .“J-hq  better  earnings  in  spite  of  the  shrink-  i  advantage  of  the  very 

to  Ihe  I  ominmn.  In  the  six  miinths  caded  qg^  jq  business  from  grain  elevators  and ,  attractive  interest  rates  now  ob- 
June  3  ,  Canada  exported  to  Britain  to  the  j  docks  makes  it  clear  that  the  "ad- 1  tainable  from 

nfe”''  compared  with  $6,819,-  business  from  other  sources”  to ' 

000  m  1J14.  a  gam  for  this  year  ot  $,,58(.-  the  President.  Sir  Herbert  Holt,  re- 1  MITTVTr'TPAT 


3s  V"  Financier.  Can-  Lb, q  for  dividends  iequire 

pairs  ada  s  trade  balance  has  changed  in  the  ...qq^ared  with  $12.5,530,  i 
last  few-  months,  in  relation  to  our  ti  ade  L,n 


INVESTORS 


Should  take  advantage  of  the  very 
attractive  interest  rates  now  ob¬ 
tainable  from 


- ^ ^ -  '  ’  THE  CAXADIAX  YYAR  LOAX  ooo  ^  for  this  year  of  $7,587,-  .^^,bj,.b  the  President.  Sir  Herbert  I 

_  I  1/  A  Qbb  jq  ^be  same  period  our  imports  troni 

AMILTON  WORKS  BUaSY  I  "The  terms  of  the  huge  credit  about  to  ijritain  have  amounted  to  $6,495,000  against  in  Januai>  bad  materialized. 

-  I  be  arranged  in  New  York  by  represenUtives  $9,58fi,000  a  year  ago.  This  falling  off.  to 

Dominion  Power  and  Tran.smission  |  f Britain  for  the  payment  of  debts  the  amount  of  $3,085,000,  is  mainly  due  to  H0>.  .MR.  (’ASGRAIX’S  TIE’ 


but  this  is  not  equivalent  to  putting  money  „  ,  earnimr?  were  larger  United  States  and  Can-  the  "cutting  out”  of  luxuries 

- -  I  company  s  Juiy  power  earnings  were  ‘arger  ^^j^q  manufacturers  of  munitions  and  other 


H0>.  MR.  (  ASGRAIX’S  TIEU 


w'en^aw”are7hat  most  of  our  banks  [J^^be  ^om^^fhi’stor^  Th7s°no  doTbf  authority,  "will  be  such 

are  fortunately  in  possession  of  premises  '  -  IvLc’c  Gneru-  qV  ®  ^hose 


I.XSIRAXCE  COMPANIES  IN  SASK. 


"I  never  saw  such  a  crop,"  was  the  way 
Hon.  T.  C.  Casgrain  summed  up  the  crop  j 
.situation  after  an  extensive  tour  of  the , 
West  from  whicli  he  I'eturncd  to  Ottawa  tills 


the  present  market  value  of  which  exceeds  result  of  the  exceedingly  ac-  ^.ri^jqg  qf  4be  Finance  Minister  who  have  .  U  est  fr(.m  which  he  returned  o  Ottawa  this 

the  Lginal  cost  of  land  and  buildings,  but  operations  on  the  plants  of  the  hteel  f^qq^  fqq,^  ,,.i,b  him  for  the  rate  of  interest  Two  new  insurance  companies  have  been  week.  "When  I  went  out  the  gram  wasj 
the  same  cannot  be  said  of  the  majofitv  of  Company  of  Canada,  the  National  Steel  Car  ^qj^,  by  Canada  on  the  recent  $45,000,000  granted  a  license^ to  do  business  in  Saskat-  standing.  When  I  returned  it  was  being  cut. 
other  business  realtv  Lldines  and  it  is ‘iust  Company  and  other  munition  manufacturing  j  j^qq  piacpj  xew  Y'ork."  chewaii,  and  a  third  has  made  application  I  heard  from  all  parts  that  the  harvest  is 

this  latter  fact  which  I  am  anxious  to  em-  J  - _ _  u'''.  commissioner.  Arthur  E.  the  best  in  20  years.” 


the  same  cannot  be  said  of  the  majority  of 
other  business  realty  holdings,  and  it  is  just 
this  latter  fact  which  I  am  anxious  to  em¬ 
phasize  because  of  the  disinclination  of 
many  business  men  to  recognize  the  neces¬ 
sity  for  providing  for  depreciation. 

Y'ours  very  truly, 

I  "VERITAS." 


We  understand  that  the  National  Steel  Car  i 


Those  to  whom  license  has  been  The  Postmaster-General  maintains  that 


Company  is  working  three  shifts  of  SHOEMAKERS  RISHED  WITH  ORDERS  granted  are  the  A.O.U.W’.  fraternal  organ-  with  such  a  harvest  the  West  need  not  be 
eight  hours  each,  and  that  the  Sawyer-  Bradstreet's  Weekly  Trade  report  for  Sep-  ization  and  the  Retail  Lumberman's  Mutual  downhearted.  “.Notwithstandinp-  that  the 
.Massey  Company  is  operating  on  a  rapidly  Lember  3  says  that  quite  a  number  of  boot  Fire  Association.  The  Ridgeley  Protective  West  was  hard  hit.  there  is  a  spirit  of  con- 
growing  daily  output  of  shells  and  other  war  and  shoemakers  are  rushed  to  full  capacity  Association  of  Boston,  Mass.,  has  made  ap-  fidence  in  the  near  future  of  the  country 
material.  j  on  boots  for  the  War  Department,  plication  for  a  license.  that  does  one  good  to  see,”  he  says. 


MUNICIPAL 

DEBENTURES 

At  Present  Market  Prices 
SEND  FOR  LIST 

Royal  Securities 
Corporation,  Limited 

164  ST.  JAMES  STREET 
MONTREAL 


THE  FINANCIAL  TIMES,  MONTREAL,  SATL^RDAY,  SEPTEMBER  4,  1915. 


BANK  OF  MONTREAL  FOSTER  SPARED 

ESTABLISHED  1817  I  -  ^ w  •  TiW«W  * »  » 

INCORPORATED  BY  ACT  OF  PARLIAMENT  A  nPAf  f TTpi  V  jy|| 


CAPITAL  Paid  Tp . 

RimT  .  IS.ItOO.OOO.fK) 

I  A  DIVIDED  PRoiiilS  ! ' ' .  I,i4?,sa4.00 

HEAD  OFFICE:  MONTREAL 


TERSPARED  C.P.R  HAS  LOWEST  THE  CANAOMN  BANK  OF  COMMERCE 

BSOliriEYNO  FUNDED  DEBT  PER  PAID-LP  CAPITAL,  $15,000,000  REST  -  -  $13,500,000 

ONE  WITH  MONEY  MILE  OF  ANY  LINE  , . .... . . .  .  „ 


B0.4BD  OF  DIRECTORS 

H.  V.  MKREDITH,  Esq..  President 

R.  B.  ANGUS.  Esq.  E.  B.  GREENSHIELDS,  Ksq.  SIR  WILLIAM  MACDONALD 

Hon.  ROBERT  MACKAY  SIR  THOS.  SHAUGHNESSV,  K.C.V.O.  (’.  H  JIOSMER.  Esq. 

A.  BAUMGARTKN.  Esq.  C.  B.  GORDON,  Esq.  II.  K  DKl  MMONi),  Esq. 

I).  FORBES  ANGUS,  Esq.  Vs  S\.  Mc.MASTLK,  Esq. 

SIR  FREDERICK  WILLI AMS-TAYLOR.  LL.  D.,  (iencral  Manaxcr 
A.  I).  BRAITHWAITE,  ABsistant  General  Manager. 

C.  SWTiENY,  Supt.  British  Columbia  Branrhw.  F.  J.  COCKBURN.  Supt.  Quel>€C  Branches. 

E.  r.  t\’INSLOW,  Supt.  North  West  Branches. 

D.  R.  CLARKE,  Supt.  Mantime  Provinces  and  Newfoundland  Branches. 

BRANCHES  IN  C  ANADA. 

At  all  important  cities  and  towns  in  the  following  Provinces: 

Province  of  Ontario.  Province  of  Nova  Scotia. 

Province  of  Quebec.  Province  of  Manitoba. 

ProNinee  of  New  Brunswick.  Province  of  Saskatchewan. 

Province  of  Prince  Edward  Island.  Province  of  Alberta, 

Province  of  British  Columbia. 

BRANCHES  OUTRIDE  OF  C.AN.ADA. 

Xx)ndon.  Eng.— 47  Thrradneedle  Street,  E.C.  f'hicago,  HI. — 108  South  La  Salle  Street 

G.  C.  Caesels,  Manager.  Spokane,  State  of  Washington. 

Sub  agency- -  9  Waterloo  Place.  St.  John’s  Newfoundland. 

Pall  Mali,  S.W.  Curling.  Newfoundland. 

New  York,  N.Y.— 64  Wall  Street,  K.  Y.  Hebden.  tJrand  Fall?.  Newfoundland. 

W.  A.  Bog,  J.  J.  Mollincux,  Agent.**  Mexico  ('ity,  Mexico,  D.F. 

BANKERS  IN  GRE.4T  BRITAIN. 

l>ondon — The  Bank  of  England,  The  Union  of  l^ondon  ^  Liverpool — The  Bank  of  Liverpool,  Ltd. 

Smith’s  Bank,  Ltd.,  London  Countv  &  Westminster  : 

Bank,  Ltd.,  The  National  Provincial  Hank  of  England,  Siotland.— The  British  Linen  Bank  and  Branches  j 

Ltd.  ' 

BANKERS  IN  THE  IMTED  STATES. 

4^ew  York. — The  N.ational  City  Bank,  National  Bank  of  Detroit. — The  F'ir.'Rt  and  OM  Detroit  National  Bank 


uitc  yyiiniwuitiii  raiLtur  aim  liwe, 

_ _ _  j  _ _  President. 

•lohn  Hosktn,  lilsq.,  K.C.,  EE.D.  Sir  John  >1.  Olhson. 

As  a  Disciple  of  Thoroughness  Scran-  Present  Bonds  Outstanding  Per  Mile  VA’iarV.^K.q^ 

ton  Promoter  Was  an  Exceptional  Total  $1,592  and  Compare  With  k'"  KaViVv,''^ 

Example — One  by  One  the  Foster  From  $23,400  to  $48,100  Per  Mile  *'•  **•  "«o«i,  Aicxanurr  i.aird,  K.q. 

.  „  ,  .  „  .  ^  .  ■WUliam  Farwcll,  Kxq.,  U.C 

Frail  Reeds  are  VV  ithering  From  of  Other  Large  Trunk  Roads  —  ALEXANDER  laIRD. 

Sheer  Financial  Rottenness  —  Bonds  Not  Retired  Are  Fully  Pro- '  General  vianaKer. 

“Working”  Everyone  vided  For  I  Canadian  Bank  of  Commerce  having  Branchc 


F.  A.  La.h,  K.q.,  K.C.,  LL.D., 
Vice.  Pre.ldent. 

Gardner  Steven.,  F.q. 

■lie.  K»q.,  LL.U.  K.C.M.ti..  K.C..  LL.D.  Gcoriirp  Ci.  Fo.ter,  K.q.,  K.C. 

I.  K.q.  nniMTt  Sfiiiirf.  K.q.  fha«.  Colby,  K.q.,  VI. A.,  Ph.D. 

tlelvin  .lone.  K.  i;:<q.  A.  C.  L'liimorfrlt,  K.q. 

I.^d.viinl.',  II.  .1.  Knller.  K.q,  t;,  VV.  Allan,  F.q. 

K.q.  Alexander  l.nlrd,  K.q.  F.  1’.  Jones,  K.q, 

AVIlliam  Farwcll,  K.q.,  D.C.L. 

R  LAIRD.  JOHN  AIRD, 

Genrral  Manager,  Assistant  Genernl  Manager, 

The  Canadian  Bank  of  Commerce  having  Branches  in  all  the  important 
Towns  and  cities  throughout  Canada,  as  well  as  Newfoundland,  the 
United  States,  England  and  Mexico,  ogers  unsurpassed  facilities  for 
the  transaction  of  every  description  of  banking  business. 


As  a  disciple  of  thoroughness,  T.  J.  Foster  interesting  study  of  the  Canadian  Pa¬ 

wns  an  exceptional  example,  says  the  New  (.jfjj.  Hallway's  bonded  debt  appears  in  the  i 
York  Financial  World.  Whatever  was  in  his  \\„ii  street  Journal  as  follows; — 
reach  ho  would  at  once  make  it  the  basis  of  K\(  ci)t  for  the  circumstance  of  the  war, 
a  large  security  issue.  Selling  stock  with  FanaiJiaii  I’acifie's  own  bonded  debt  as  of 
him  bordered  on  mania  in  one  possessing  an  June  ;!0.  last,  would  have  shown  on  the  bal- 
insatiable  ai>i)etiio  for  money.  A  prudent  aiiee  sheet  just  issued  as  consisting  of  ?52,- 
inan  and  one  legitimately  concerned  in  the  iMnt.niMi  of  6'“'’  ten-year  note  certificates  and 
eonstruetive  laltor  of  btiilding  up  real  enter-  .?:;,0,-|U,(i00  of  Algoma  branch  line  bonds.  As 


i>,>w  York. — The  National  City  Bank,  National  Bank  of  Detroit.— The  Kir.it  and  Old  Detroit  National  Hank  i  itt,  Oiini-  .it  It  v -lu  linu-ovor  fhn  li-tlnnoo  choot  o-ii  rirri 

Commeree,  National  Park  Bank.  Buflalo.— The  Manufacturers'  &  Traders'  Nat.  Bank.  ,  pl'lSCS  WOUKl  lia\ C  Stopped  itll  Olie  thing  at  It  v.as,  llOWever,  the  ttdlance  snctt  CdltlCQ 

Philadelphia. — Fourth  Street  National  Bank.  San  Francisco.  First  National  Bank  of  San  h rancisco.  i  . . ..  m.,ii,niti>el  imoii  .uiiet'ess.  ti t.  tiiiti if  inn.'i  I  item  nf  §2.7411.1  St)  of  first  niol’t- 


Philadelphia. — Fourth  Street  Nutiunal  Bank.  ban  Francisco.  First  National  Bank  of  San  rrancisc 

St.  Louis.- -The  Mechanic  Americans  National  Bank.  The  Anjrlo  and  London  I^aris  National  Hank. 

Boston. — The  Merchants  Nationol  Bank.  Minneapolis. — Northwestern  National  Bank. 

Cleveland, — The  First  National  Bank  of  Cleveland.  Seattle.  --S<?attle  National  Bank. 

Pittsburg.—  The  Bank  of  Pittsburg,  N.A.  St.  Paul. — First  National  Bank  of  St.  Paul. 

Savings  Departments  connected  with  each  Canadian  Branch  and  interest  allowed  at  current  ralc.s. 

Collections  at  all  points  of  the  world  undertaken  at  most  favorable  rates. 

Travellers’  ('heques.  Limited  Cheques  and  Travellers’  l.rf‘tters  t>f  Credit  issued  negotiable  in  all  parts  of  the  world. 


This  Bank  with  its  Branches  at  every  important  point  in  Canada  offers  exceptional  facilities  for  the  transaction  L  anihitioil  JIS  tho  kcystOHO  of  thc  fll- 


mf  a  general  Banking  business, 


it  wiis  groiiiidcd  upon  since??,  iiu  addilional  item  of  $2.74IkJ80  of  first  niort- 
DiU  not  so  with  lUe  many  sided  Scranton  hond.s  of  an  issue  which  matured 

.  .1  1  .  •  on  July  1,  last.  ' 

piomottr.  Ho  was  torever  stretching  ou  holders  of  the  company's 

his  hand  with  an  Oliver  I  wist  greed  foi  outstanding  ?34.h!»S.632  of  these  5^r 

more  and  more  money  ;m1  the  time.  ijoinls  w  t'le  notified  that  the  company  would 

diion  as  the  ke\ stone  of  the  ni-  and  pay  for  any  that  might  bo  sur- 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


L'stabllsbed  In  1836 


lurorporated  by  Royal  Charter  In  1840 


THE  MERCHANTS' 

OF  CANADA 


m  vD  ciFFici; 

.VIGXTRKAL 


PAID  VP  CAPITAL .  87,000,000 

RESERVE  FI  NDS  &  I  XDIVTDED  PROFITS. .  7,245,140 


litfo.  it  Wits  inevitable  that  a  collapse  in  lu.^  rcmieii'd  liefore  the  end  of  the  fiscal  year, 
shallow  enteipi'ises  would  occur  soonei  oi  ^  ccxplained  to  them  that  part  of  the 

Ihter.  inocecds  of  the  sale  of  new  000, 000  of 

On  tliis  same  princifde  I-'oster  worked  stock  (at  175),  previoiisiy  aiithor- 

everyone  who  came  witliin  Iiis  reach.  He  would  he  applied  to  their  retirement, 

wont  throiigli  their  capital,  sparing  neilli<'i|  ....  i 

large  nor  small  fish.  .Mr.  Clarence  A.  IJarius,  j  I  iinilling  to  .SiitTondor  , 

the  altorne.v  for  the  Massachusetts  prolec-  Pursuant  to  this,  bonds  to  the  amount  of 
live  committee  organized  to  look  after  the  §jn,(jns,X7.'J  were  delivered  and  paid  for,  and 
interests  of  the  stockholders  of  thc  Inter-  ikese.  together  with  §  1,232,240  iircviously  ac- 
national  Text  Hook  Co.,  tolls  how  Foster  fjuiiTd  t)y  the  comiiany,  left  outstanding  $13,- 
cleaned  out  one  family  completely.  First  h(  |,jT..'i2n.  Htiriiig  l!tl4  only  $314,873  of  the 
gained  the  conlideiiee  of  tlio  head  of  tlic  honil.s  were  taken  ti|)  and  canceled.  In  e.x- 
hotise,  whom  he  landed  witli  .slock  at  $12.7  idaniilion  of  tliis  it  was  slated  that  thc  other 
a  shiire  to  the  tune  of  $2u,il0n.  'riiroitgli  liini  ii()ldrrs  were  niiwilling  to  surrender  their, 
lie  induced  a  si.sicr  to  inve.sl  auoUier  $2i.(,n(-in  bonds  "at  a  premium  satisfactory  to  the 


Paid-up  Capital  -  $4,866,666.06  Reserve  Fund  -  $3,017,333.33 

Head  omre  -5  GRACEt'HCKCn  STRKET.  LO.XDO.N 
BEAU  OFFICE  IN  CAN  ADA -St.  James  Street,  AIONTBK.VL 
U.  D.  M.ACKI:N7.1K,  General  .Manager 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y'.T.;,  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world 

Agents  for  the  Colonial  Rank,  West  Indies 

Drafts,  Money  Orders,  Circular  Letters  of  Cpodit  an<l  Travellers’  Cheques 
issued  negotiable  in  ail  parts  of  the  world 

Savings  Department  at  All  Branches 

G.  D.  GKRB.ABD,  General  Manager 


Pre-ldenf . 

Vlee-Pre.ldenl 
General  Manager 


SIR  II.  AIONTAtJl  ALLAN,  C.V.O. 

K.  K.  BLACKWELL 
E.  F.  ilEKDE.N 


dircclors.” 

Last  fiscal  year  there  were  retired  an  ad- 


709  Branches  and  AReneles  In  Canada,  eilendini;  from  the  .Allantle  to  (he  Paelflc 

A  GEXEKAE  BAXKIXG  Bl  SIXESS  TKAXSAVTED 


her.  Even  tlie  two  little  nieces  did  not  es-  diiional  $ld.o!i3,4(i7.  leaving  currently  out- 
cape.  Here  is  one  family  that  this  artful  sianding  of  llie  original  issue  only  $2,740,180. 


Sperlal  Attention  glren  to  Colleetinn.'i. 
D.  C.  .AIACAROW 


Savings  Bank  Department  at  nil  Branrbes 
-  Manager  Montreal  Branch 


.  -  incorporated 

nn  1855 

1he< 

BANK  ofTORONTO 


national  Text  Hook  Co.,  tolls  how  Foster  finired  tiy  the  comiiany,  left  outstanding  $13.-  ______  __  _  »■ -*- -m  -r  -w  -r  ■  _  . 

cleaned  out  one  family  completely.  First  Ik  1,77. .720.  During  1014  only  $314,873  of  the  'T’  I  I  Lj'  |\|  \  I  [Vr  I  /  |  T  I  ^  A  T 

gained  the  conlidence  of  the  head  of  tlie  hond.s  were  taken  u|)  and  canceled.  In  e.x-  I  I  I  |  j  If  I  I  jyl  I  | I  \  /  i  \  |j  /-\  |\ 

lioiise,  whom  he  landed  with  .slock  at  $127  idanalion  of  this  it  was  slated  that  thc  other  J.TA.A.  J.  N  ^  \.^  X  1  A.  X  N  J.  ^ 

a  share  to  the  tune  of  $2u,(l0n.  'I'liroiigh  liini  lioldrrs  were  unwilling  to  surrender  their,  SIR  EU.Ml'NU  n.  GSLER,  M.P.,  PRESIDENT  W- D.  MATTHEWS,  VICE-PRESIDENT 

lie  induced  a  sisici' to  invest  another  $2i.(,n(-io  hiinds  "at  a  premium  satisfactory  to  the  q  ,  HOGERT  Gencr- ''  Manae 

received  from  life  insurance,  and  then  lie  iliicelors.”  '  ’  ’  ^ 

honeyed  his  way  inlo  savings  of  every  incni-  Last  fiscal  year  there  were  retired  an  ad-  CAPITAL  PAID  IIP  ----.$  6,000,000.00 

her.  Even  the  two  little  nieces  did  not  es-  diiional  $ld.o!i3,4(l7.  leaving  ciirrrntly  out-  prcpRVF  FITNII  AVIA  I'VMAIVinPIA  PRHPIT'i  c  t  qnn  non  no 

cap(>.  Here  is  one  family  that  this  artful  sending  oflhe  original  issue  only  $2,740,180.  KhhhKVfc  MjNI)  AXU  CXUIVIDLU  I  K0HT:8  S  f, 300.000.00 

financial  necromancer  has  brought  to  llu  J’lohalily  all  these  are  held  abroad  and  will  TOTAL  ASSETS . $80,087,109.65 

verge  of  penury.  |  lilo  ly  not  be  .siiriendcrc.d  for  redemption 

i  liclpiiig  Son  .Joel  j  'pi|coretically.  however,  this  residue  of  the  ^ 

That  Ills  wayward  son,  .loel,  might  not  issue  of  5s  has  been  retired;  for  an  amount  ■F*!  1  O  F  L^f  1  4l /-V 1 1 1 /"I  o  «  4-/-V 

want,  Foster  liougbt  him  a  hen  farm  and  sufficient  to  take  it  up  has  been  deposited  Jl  1  LloL  X^Llllvl^  k31iULllvl  lltl  1— ^wDONllwvl 
exiled  him  to  it.  Hut  the  financing  of  lhai  with  tho  hanker.s.  so  that  the  trustees  could  .  .  .  .  .  * 

I  household  bird  farm  was  left  to  the  inihlie.  cei  tily  to  the  satisfaction  oi  Hie  debt  and  III  a  Savings  Account  in  The  Dominion  Bank.  Such  funds  are  safely  protected 
An  original  investment  of  $15,000  was  have  the  mortgage  securing  them  formally  and  earn  interest  at  highest  current  rates, 
turned  into  a  golden  phcasan''s  egg  for  tlie  cancolod.  At  tlie  beginning  of  the  present  "  ” 

entire  family,  for  it  was  not  long  liefore  the  year,  tiierciore,  Canadian  I'aeific's  funded  When  payments  arc  made,  particulars  of  each  transaction  may  be  noted  on 

c,mcern'’ witira‘S  JhoUlmenlliS’i  ^  ami  a  receipt  or  voucher  when  cancelled  by 

than  •$1,500,000,  and  each  chick  on  it  was  the  $3.05o.o0o  of  Algoma  branch  line  first  the  Bank, 
apjiraised  as  worth  more  than  its  wcigiil  mort.gage  5.s.  ■ - - - 


financial  necromancer  has  brought  to  llu  f’rohalily  all  Hicsc  are  held  abroad  and  will 
verge  of  ponurv.  Iliki  lv  not  be  surrendered  for  redemption 

Helping  Son  .ioel  !  until  after  thc  war. 


Tlicoretically,  however,  this  residue  of  the 


That  Ills  waywai'd  son,  .loel,  might  not  issue  of  5s  has  been  retired;  for  an  amount 

'  want,  Foster  liougbt  him  a  hen  farm  and  sufficient  to  take  it  up  has  been  deposited 

exiled  him  to  it.  Hut  the  financing  of  lhai  with  tho  hankers,  so  that  the  trustees  could 


in  gold.  The  cost  of  living  for  tho  Fostc 


Tliese  notes  are  Issued  against  a  special ' 


Head  Office 


TORONTO 


family  came  high-  not  to  the  head  of  ilie  investment  fund  created  Dec.  8,  1!)I3,  and 
household  oi'  its  luernlx'rs  hut  for  the  uii-  made  up  of  deferred  payments  on  land-sales 
foiiuuate  dupes  who  lull  their  money  into  it.  and  s.ccurities  in  which  cash  proceeds  of 
,,  land-sales  are  invested.  Incidenlallv,  it 


kstadlibuj  u  isr..-. 


P,Tlil-up  Capital . ?.i.(KI0.0n9 

Rftcrvcil  Funds . ♦G,4(ri,816 

DIRECTORS 

Dt^NCAN  COV1.SON,  PrcFidont.  -  W.  G.  Gooderham,  Vicp-Prps. 

J.  Hendeilson,  2nd  Vice-Pres. 

Hon.  C.  ?.  Hvman:  Wiu.iam  Stone;  .Ioiin  XtAenoNvui; 

Lt.-Coi..  a.  K.  GooDsr.HAM,  Lt.-Col.  F.  S.  Mbighen, 

J.  L.  Engleiiaiit  VVm.  1.  <Ujiu. 

Taos.  F.  How,  General  Manager.  .1.  U.  Lamb,  Supt.  of  Pranches 
T.  A.  Hirii,  Chief  Inapeetor. 

RANKERS 

NEW  YORK — National  Bank  of  Commerce. 

CHICAGO— First  National  Bank. 

LONDON,  Eng. — London  City  &  Midland  Bank,  Limited. 


IDEAL  HANKING 
SERVICE 

The  modern  Banking 
Service  ofTered  by  The  Bank 
of  Toronto  to  its  customers 
comlrinea  all  the  advantage.^ 
of  souihI  banking  experi¬ 
ence,  gained  through  sixty 
yean;  of  safe  banking,  with 
the  modern  etiuipmont  and 
I)rogroa.sive  outlook  neces¬ 
sary  to  meet  present-day 
re(|uirement3. 


iVnlliiigi'onl’s  I’rotoiype 


might  he  added  that  itirse  notes  may  be  re- 


If  Rufus  Wallingford  Iia.s  a  real  prolotype  deemed  at  iiar.  by  drawing,  at  any  time  thc 
ill  actual  life  T,  .1.  Foster  would  snugly  lit  trustees  have  funds  in  Imnd  for  the  purpose, 
into  the  frame  of  such  a  picture.  He  pur  -^nd  as  payments  arc  made  annually  on  land 
Seranton  on  the  map,  but  in  a  manner  in  ””'^1  settlers  on  instalments,  it  seems 
which  the  town  certainly  cannot  be  proud,  'ihely  that  some  part  of  these  notes  will  be 


UNION  BANK  OF  CA 


One  by  one  the  Foster  frail  rerds  are  with-  redeemed  before  inaturity. 

Cling  from  .slioer  tlnaneial  rotteniu.ss.  A  re-  '|’|,P  |)o;,p„tiirf  .Slock 

ceiver  is  airtady  in  eliarge  of  Ihe  E’ainl  ! 

Creek  CoHiericfi.  and  llii.s  week  a  receiver  Uauadian  Pacific’s  47'c  debenture  ' 

wa.s  named  to  take  charge  of  the  Dupont  amonnling  to  $176,284,882,  this  issue 

;  Land  Company  and  the  Dupont  Railway.  An  ^  of  return,  but  the  road 

'  apiilication  ha.s  also  been  made  which  py  not  be  in  default  and  could  not  be 

this  lime  has  liecn  acted  iiimn,  for  a  receiver  i  f"i'fy'h)sed  for  failure  1o  make  payment  of 
for  Ihe  'J'iniu  canoe  SeeuriHes  Co.  Unless  !  properly  would  simply  I 

the  stockholder.s  of  the  Coal  Lands  Scciiri- ' t’ontrol  of  the  debenture  stock- 
tio.s  Co.  hurry  and  pay  a  cash  assessment  of  l'n>e  as  their  full  interest  j 

G  per  cent,  they  are  frankly  fold  tlieir  com-  The  property 

pany  will  also  he  iilaced  in  receivership.  'I'lie  would  bo  reliirmd  to  the  preferred  and 

i  Jmcrnalional  Land  Co.  eannot  jiay  August stockholders. 

H)ond  coniions  and  its  bonds  cannot  lie  sold  ♦-'aiiadian  P.acific  had 

for  $40.  ^  slocks  and  bonds  outstanding  to  the  amount 

Very  soon  Hiero  will  he  nothing  left  out-  $575,3(!5,ti83,  and  of  this  $5I6.!)66,803  was 
•side  the  jurisdiction  of  Hie  courts  ot  Foster  s  This  is  at  the  rate  of  $40,022  of  stock 

long  chain  of  mushroom  oo.nccrns  $4,521  of  bonds.  Total  | 

- '  caiiitalization  is  at  the  rate  of  $44,543  per 

. .  aiile  for  the  12,917  miles  of  road  included 


As  for  Canadian  Pacific's  V 


THE  ROYAL  BANK  OF  CANADA 

INCOIH’OK.ATKI)  1,S6!> 

(’apital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,170,000 

Total  Assets .  $180,000,000 

IfKAD  OFFICK,  MDNTHKAI. 

.3;:.A  Ilr.'inflirn  In  Ciinatlii  and  Newfoundland. 

Twrnty-aevrn  llranrlirn  In  Cuba,  I’orto  lileo  and  Jtuniinlean  Republic 
nniTisii  AVKST  iMiii;s 

AMTGFA — St.  Johnnt  IIAIIAVI.AS — NuHsau:  IIARRAIIOS — nridgetowm | 
DOMINICA — lloneau;  GKKN'.VDA — St.  George's;  J.VMAIC.V — Kliig.’itoii ; 

ST.  KITTS— Ilasseterrei  'I'llINTD.An— Fort  of  Spain  and  San  Feraaiido. 
nniTISIf  IIOMU’RAS — Ilellr.c 

BRITISH  Gl'I.VNA — Georgetown,  New  Amxtcrdam  .and  Roae  Hall, 

Corentyn 


Head  Office:  Winnipeg 

PAID-UP  CAPITAL  -  -  -  . 

RESERVE  .  . 

TOTAL  ASSETS  (OVER)  -  -  ■ 

IIOAliU  OF  UIRKC  TORS 
Ifonorar.T  Prohident— SIR  WILLIAM 


$  5,000,000 
3, 100,000 
80,000,000 

President — TOHN  G.ALT,  E»q. 


\  Icc-lTesIdenfs — R.  T.  HII.KY,  Ksq.;  G.  H.  THOMSON,  K-sq. 

TV.  n.  Allan,  Kaq,  R.  R.  Cronyn,  Ksq.  1.  S.  Iloiigh,  Kxq„  K.C. 

Hume  Blake,  B.A.  K.  L.  Hrewrj,  Ksq.  F.  K.  KeniiKton,  Kxq. 

M.  Bull,  Kaq.  S.  llauH,  i;»q.  R.  17.  .VieCulioeli,  Kaq. 

Ilrlg.-Gen.  J.  TV.  Caraon.  TV  in.  Shaw,  Kaq. 

G.  H.  Balfour,  General  .Manager  H.  It.  Shaar,  .TsNialant  General  aianagcp, 

F.  TT ,  S,  C'riapo,  Superintendent  of  Kraiieliea  and  Chief  inspector. 

LONOON,  KNGLA.Ml,  BRANCIIKS 
6  I’rinrca  Street,  K.C.  and  TVest  Kiid  liraneli,  llayiiiarket,  S.TV. 

The  Bank  bavin,';  o»er  .320  Rraric?!e.s  In  Canada,  extendin.'x  from  Ilnlifn.x  to  Prince 
Rupert  offers  exeelleni  faellitie.s  for  llic  Iraiiaactlon  o,  ever;,  description  of  iSaiiklng 
ilualneaa.  It  li.-ia  correapoHdenta  In  all  citica  of  importance  tbrouRfmut  Canada,  the  I  lilted 
States,  the  I  nited  Kingdom,  (be  CoTiGrient  ,,f  i;iii'i,pe  and  tlie  llriti.-h  Cninaiea. 

Colloetlona  made  In  ;ill  parts  ot  (he  llnmlnioii  anil  reltinia  pin;n5>tl>  remitted  at  lowest 
rntea  of  rxeliange.  I.ettera  of  Credit  and  Traxellera'  Cliequoa  issued  aiallaSilr  In  all  parts 
of  the  xxorld. 


C  .\  N  A  n  I A  \  CLK  A  R I  \  G  S 

Bank  clearing.';  in  Canad.o  last  week  (with 


LONDON,  KXGL.AND 
2  Rank  Kldgs..  I’rinecn  St.,  K.C. 


NKTV  YORK  CPrV 
Cor.  TT'llIinm  and  Cedar  Streets 


change  from  I'Hl)  and  the 
'  w'cre  as  follow.s: — 

.Montreal  ....  38 1,000  i  is.o  J52  23"  000  i  4  n>s  IS  an  exccuingiy  light  honflod  indebt- 

Toronto  .  .lo.rino.eoo  d  r..'7  33|r>03!ooo  edness  and  evidences  the  Strong  po.sition  of 

\Vneout?r  ■■■■  Vi'o'"'nnn  h  Canadian  Pacific  as  compared  with  trunk  i 

Ottawa  ..  .3,'30L‘,’ooo  <1  io'?  I’ods'ooo  hclow  thc  border.  Complete  figures' 

Calgary  ..  ..  ",  i27,(ino  d  1  1.0  2i,'.,;:,,'(ioo  !  «f’l*'ctfd  in  the  subjoined 

Quehee  ..  ..  2,88  1.000  i  1.0  .l.to.tiooo  :  table  for  a  latcr  date  than  Jiinc  30,  191 1  are 

Miamnlon'  H  not  available  at  this  lime,  but  on  the  basis 

Vieioria  ..  ..  1,230,000  i  4(u  i^Htlooo  i  ''nbmitted  as  of  that  date,  Caiia- 

.  1,010,000  1  10.2  "[is.'ijioo  dian  Pacific’s  per  mile  of  road  capitalization  ‘ 

'  I  .  I'*!'?, 000 1  compares  as  follows:  I 

l.ondon .  l.al’.i.OOO  i  .8  l  7.16  000  ... 

Kt.  .lohn  ..  ..  I,ri2."i,000  1  3  t  1  lOO  OOii  Company:  Mi.  of  Road  Bonds  Stocks  ' 

.Sa.skatoon  .  .  686.000  d  13.6  'Tsil'non  Canadian  Pacific .  10.363  ?16, 192.648  $.811,532,1 13 

•Moose  J.-iw-  ..  .730,000  d  27.2  631  000  ^ ■  .  nr--  19,360 

_  "  Pennsylvania .  2,6.i6  128,79.'), 3.70  409,265,700 

Total  l'>7  26.snnn  d  io-cjonon  „  r,"'' mile .  48,478  187,923 

total  ..  ..  l.,.,Z(i8,00n  d  1.8  1-., 64. ,000  Burlington .  8,943  211,160,000  110.839  100 

Per  mile .  2,3,610  12,392 

liEWSOX  PURE  WOOL  '  ^'per  mil7"" .  ”®“'^|3'401 

The  Hewson’s  Pure  Wool  Textile  Com-  '' ’li""  mile . .  ] ! 

pany  of  Amherst,  iN'.S.,  according  to  Halifax  st.  Paul  .  9,629  355,.334!.')0()  233,i;ioi.30o 

desiiatclies  has  been  put  in  the  hands  of  the  J*'’'’ niiie .  36.900  24,209 

receiver.  Tlie  Eastern  Trust  has  been  ap-  Directors  of  the  Canadian  Pacific,  during 

pointed  the  liquidator.  1  the  past  ten  years,  which  cover  tlie  most 

. '  ■  '  I  _  prosperous  period  in  the  road’s  his-' 

,  lory,  have  pursued  a  polic.v  of  issuing  new . 

- !  e-— e  rre=rj  stock  liberally  for  the  benefit  of  stockhold-i 

;  ^i_  —  _  __  I  er.s.  The  result  of  this  has  been  to  place  on  ' 

'  I  '  I  1  I  /  the  revenues  of  the  sy.stem  the  burden  of 


ck  I'rnccding 


ill  1915  traffic  returns. 

Striking  Coniparison 

This  is  an  cxcedingly  light  bonded  indebt- 


BVSI.NKSS  ACCOUNTS  CARRIKD  UPON  FAT  ORAIILK  TERMS 
SATINGS  nKI'AIlTMKNT  AT  AI.L  RRANCIIKS 


Th£  Bank  of  Otta^va. 

ESTABLISHED  1874 


Head  Office  -  -  ( 

Capital  Paid  I  p 

Rest  and  I'ndivlded  Profits 

Total  Assets  over  • 


Ottawa,  Canada 

$  4,11110,0(16 
I  .  -  4,»78.*i9y 

-  -  «0, 000, 000 


ORICINAL-I  OKA 
CHARTER  < 


IlEWSOX  PURE  WOOL 


of  Road  Bonds  Stocks  ' 

10.363  $16,192,648  $511,532,143 
1,.792  19,360 

2,658  128.79.'),3.70  499,285,700 
48,478  187,923 

8,943  211,160,000  110,839,100 

::::  :::li  the  NATiaNAi  bank  df  new  zeaiand,  iimited 

st.|paiy‘|^: 9,629  355,334:700  233.1, lol.wo  head  office  -  -  -  17  Aloorgate  street,  Londen,  E.C. 

Di^eifors  of  the  Canadian  Paid  up  Capffal  and  Rest  .  ^7-Jn’2 

,  Ihe  past  ten  years,  which  cover  the  most  Reserve  Liability  of  Proprietors .  7,oU0,00U 

prosperous  period  In  the  road’s  his-'  Head  Office  in  New  Zealand,  Wellington 

'  issuing  new  ,  gj  Branches  and  Agencies  throiighunt  New  Zealand 

stock  Iilierally  for  the  benefit  of  stockliold-i  ^..11  c  i-.  1  >1  ,  ,  /-if*  1  ah 

ler.s.  The  result  of  this  has  been  to  place  on  I  of  Exchanffe  coilectetL  olm  p!i.'<  7  rotiuce  C  redits  arranged.  All 

the  revenues  of  the  system  the  burden  of  Classes  of  Banking  Business  undertaken. 

carrying  the^ dividend  on  the  common  stock,  AGENTS  IN  CANADA — The  Canadian  Bank  of  Commerce,  Bank  of 
I  in  place  of  the  lower  rate  on  preferred  stock  a  TS-inlr  of  MnntrP-il 

and  funded  debt.  Hut  (Ha  dDninnotvoiog  Blitish  Noith  America,  ijanK  01  montieai. 


HKA-\CHES  A.\D  CO.N.XECTIO.NS  THnOUGIIOUT  CA.VADA 

J.i-MES  .HA.SOX,  (ieneral  -Manager. 

Main  Office,  Transportation  Building,  St.  James  Street. 
Bonaventure  Branch,  523  St.  James  Street. 

Hochelaga  Branch,  Cor.  Cuvillier  and  Ontario  Streets. 
Mount  Royal  Branch.  Cor.  .Mount  Royal  and  Papineau  Ave. 


pointed  the  liquidator. 


HON.  GEORGE  BRYSON. 

President. 

SIR  HENRY  N.  BATE, 
RUSSELL  BLACKBURN, 

SIR  HENRY  K.  EGAN, 


BOARD  OF  DIRECTORS  : 

N,  JOHN  B.  FK.VSER, 

President.  Vice-President. 

'E,  DAVID  M.\CI*-\REN. 

rUN,  DENIS  MURPHY, 

iN,  HON.  .SIR  GEORGE  H.  PERLET, 


E.  C.  WHITNEY. 

GEORGE  BURN,  General  Manager. 

D.  M.  FINNIE.  As.'si. -General  Manager, 
TV.  DUTHIE.  Chief  Inspector. 


Montreal  Branch . G.  C.  WAINWRIGHT,  Acting  Manager 

Fairmount  Avenue  Branch . W  C.  BURPE,  Manager 


MPERIAL  DAN^ 


tCAPITAIL  PAID  UP  -  -  S7,OtM7, 000.00 

RKSKIIVK  FUND  97,000,000.00 

PKLKG  HOTVLAND,  Prraldent. 

K.  IIAV,  General  Manager. 

j^-HE  Bank  kerpa  on  fyle  aeonrate,  ap-(o-da(e  Information  nbont 
evrry  diatrict  In  Canada  for  the  uae  of  Ha  ruatomera.  Mannfac- 
^  turera  and  merchaiita  wishing  to  extend  their  trade,  or  farmers 
contempIatliiK  removal  to  another  dlstrirt,  will  find  this  data  valuable. 

TT\  O  BRANCHES  IN  MONTRFTAL  -  -  -  -  126  BRANCHES  IN  CANADA 


THE 

MOLSONS 

BANK 

Incorporated  by  .Act  of  Parliament  1S55 

Capital  Paid  Up  $4,000,000 
Reserve  Fund  $4,800,000 


Head  Office : 
MONTREAL 

Besides  Its  96  Branches  in  Canada, 
the  Molsons  Bank  has  agencies  or  re¬ 
presentatives  in  almost  all  thc  large 
cities  in  the  different  countries  of  the 
world,  offering  its  clients  every  facil¬ 
ity  for  promiifly  transacting  business 
in  every  quarter  of  the  Globe. 


and  funded  debt.  But  the  demonstrated  mTUSn  iNorm  Anieiicci,  ixa.in.  iix„..iic<ii. 

earning  ability  ot  Canadian  Pacific,  barring '  Correspondents  In  all  parts  of  the  world 

last  year  of  unprecedented  conditions,  seems '  -  '  -  - '  _ :  '  _ 

to  have  justified  the  pursuit  of  such  a  noliev. ' 

I  _ _  *  '  i  Johns  4.70  p.in.  on  and  after  Monday,  Sep-  .M.TNITOn.V  TELEPHONES 

i  lembor  ilith.  ...  The  total  revonuo  lor  Iho  Manitoba  Gov 

TV  nVATNi  !  Train  now  leaving  Montreal  !>.30  p.rti.  ciaiiy  eimnenl  teltphone.s,  lor  July  last,  is  shown 

TAiLi  1^  i  A*>AUA  \  Johns  will  leave  Montreal  luOO  p.rn.  ,,3  in  iho  condensed  e  irninss  re 

Duns  report  the  number  of  failures  In  the  Dominion  daily,  arrive  St.  Johns  ‘J.50  p.m,  on  and  alter  p^rt  submitted  lo  the  Public  Utilities  Com 
during  the  past  week,  in  provinces,  as  compared  with  .  Sunday,  September  l-th.  ^  mission.  Tlie  total  reveniu*  I’or  eight  months 

those  of  previous  weeks,  and  corrospondinz  week  of  last  Train  now  iirrlvin.g  Montreal  O.o.>  a. in.  sjneo  Nov.  30,  is  $1,143,763.  The  total  ex- 


F.4ILrRES  IX  CAXADA 


I  year,  are  as  follows: — 


-Aug.  27 . 

Aug.  20 .  IS  9  4  1  7  2  1  1  0  4.3  79  after  September  7th.  .  gain  of  322  rural  slation.s,  a  loss  of  227 

■Tug.  13 .  8  11  6  4  9  3  2  0  0  43  45  Train  now  arriving  "Montreal  2  0.)  p. in.  daily  vate  liranch  stations  and  likewise  a  Icsi 

Aog  6 .  I !  ,?  Z  S  5  2  0  48  57  except  Sunday  from  St.  Johns  will  lefive  St.  extcn.sion  .sets. 

•i'oy  ."'I .  li  Z  7  -IS  Jolins  1.20  p.ivi.  arriving  Montreal  -.10  p  in.  ijalunee  slicel  shows  the  following 

•J“'y  23 .  13  19  6  ,3  2  6  0  0  0  49  41  on  and  after  Monday.  SepleinI.er  13t!|.  Assets. 

- Train  now  arriving  .Montreal  3.2)  P-'n.  F|,-.,nt  . $9, 933. ."8 

on  AND  TRUNK  PH  vv-FFB  msiss  daily  from  liouscs  Point  will  he  caneellod  odice  film.,  and  fl.xturcs  .  21,71 

GRAND  TRINK  CHANGES  TIME  .Saturday,  September  11th.  Tool.«  and  vehicles  .  72,25 

Important  changes  In  train  service  on  the  Train  now  arriving  Montreal  S.-n  p.m.  dailj  y.upplies  .  .231,94 

Grand  Trunk  between  Montreal-.St.  Johns  and  i  except  Sunday  from  Houses  1  o'ut  win  ne  deposits  .  491,31 

Rouses  Point  W'ill  be  effective  a.s  follows;  cancelled  after  SaUirday,  “Cpt.  '  VJ'"  ,  ,,  ,  J‘rov.  treas.  tru.st  aect .  731,71 


<  M  35  Z  2  £2 


daily  from  Delson  Jet.  will  be  caneolUd  alter  pense.s  for  ilie  montlt  are  $111,162.  making 
Saturday.  September  llth.  net  earnings  .'.34.1i:2. 

Train  now  arriving  .Montreal  12. aO  p.m.  jp  the  comparative  st.ation  report  submit 
(noon)  Mondays  only  from  Saratoga  Spring.s  (e()_  the  net  loss  .since  Aug.  1.  1911,  is  shown 
will  run  on  Tuesday.  Sept.  7lh  instead  of  to  be  2,467  stations  and  extension  sets.  There 
Mondav,  Sept.  6th,  and  w  ill  he  discontinued  been  a  lo.ss  of  2,170  exchange  .■stations,  a 


gain  of  322  rural  slation.s,  a  loss  of  227  prl 
vate  branch  stations  and  likewise  .a  loss  of 


GR.AND  TRUNK  CHANGES  TIME 


I  Train  now  leaving  IMontrcal  7.20  a.m.  daily  . .  —  - -  ,,  -  . . ;•  • 

except  .Sunday  for  Rousi-s  Point  will  leave  from  Rouses  Foinl  will  It.tt  o  Itou- 1 .  I  oint  Aces,  receivable . 

yfoutreal  9.00  a.m.  daily  arrive  liouse.s  Point  S'l"'’  P-'"-  daily  and  ai-rive  Montreal  ..ij  P  ni.  expemses  . 

10.37  a.m.  on  and  after  Sunday.  September  “u  ond  after  Sund;ty,  Septemoer  f-.ii. 

Train  now  leaving  Montreal  .8.30  a.m.  Sun-  i  Liabilities. 

days  only  for  Roti.«es  Point  will  be  cancelled-  .  w-.-  dvpt  t  x-r.  Govt,  investment  . 

after  Sunday.  September  5th.  !  BA>K  OF  EMxL.VMl  Accounts  payable  . 

Train  now  leaving  Montreal  9.50  a.m.  daily]  Unearned  revenue  . 


Train  now  arriving  Montreal  9.50  p.m.  daily  j),.,,y  treas. 


BANK  OF  EXOL.VXn 


except  Sunday  for  Rouses  Point  will  be  can.  Bank  of  England  statement  for  the  week  Replacement  reserves 


celled  after  Saturday.  September  llth.  'ending  Sept.  2,  compares  its  follov 

Train  now-  leaving  Montreal  2,20  p.m.  daily!  This  week  La.“t  week 

for  Itouses  Point  will  be  cancelled  after  Sat- ,  Circulation  . £  32.324.ooi)  £  31.803.000 

urda>'.  September  llth.  Public  deposits  .  137,935,000  131,054,000 

Train  now  leaving  Montreal  7.15  p.m.  daily  Private  deposits  ....  87.921,000  89.465,000 

for  Delson  Jet.  will  be  cancelled  after  Satur- ;  Govt,  securities  ....  4  1.418,000  45,605.000 

day.  September  llth.  Other  securities  ....  147.105,000  142,137.000 

■Train  now  leaving  Montreal  7.35  p.m.  daily  Reserve  .  54,5.)S,000  73,947.000 

except  Sunday  for  St.  Johns  will  leave  Mont- ,  Prop.  res.  to  11a.  p.c.  24.15  24.13 


I  real  1.01  p.m.  daily  except  Sunday,  arrive  St.  j  Bullion  . . .  68,133,000 

1 


3.2.)  p.m  p|o,u  . $9,933,384.21 

caneellod  o(ii,.e  fiirn.,  and  fl.xturcs  .  21,714.31 

Tool.s  and  vehicles  .  72,257.7' 

p.m.  daily  Supplies  .  231. 94."). 63 

will  he  I'u.si,  n„(}  deposits  .  491,348.77 

'•  Prov.  treas.  tru.'^t  acet .  731,714.71 

p.m.  daily  j),.,,v.  treas.  eiirr,  acet .  72,671.01 

uses  Point  accs.  receivable  .  177,878.48 

l^^i.lj  p.m.  I'j.i.pald  expeiuses  .  24,938.50 

$11,840,656.49 

Liabilities. 

Govt,  investment  . $10,386,025.96 

Accounts  payable  .  33,013.95 

Unearned  revenue  .  1ol.500.17 

the  week  Replacement  reserves  .  991,710.7; 

s:  Net  earnings  .  245,405.64 

.ast  week  . . . 

31.803.000  $11,810,676.49 

131,0.)4,000  - 

89.465,000  CANADIAN  LOCOMOTIVE,  LTD. 

45,605.000  The  fourth  annual  general  meeting  of  the 
142,137.090  shareholders  of  the  Canadian  Locomotive 

73,947.000  Company.  Limited,  will  be  held  at  the  head 

24.13  offices  of  the  company  in  Kingston,  e)n  Wed- 

67,900,000  nesday.  Sept.  22.  1915. 


Accs.  receivable 


Liabilities. 

Govt,  investment  . 

Accounts  payable  . 

Unearned  revenue  . 


Net  earnings 


THE  FIXANCIAL  TIMES,  MOXTREAL,  SATURDAY,  SEPTEMBER  4,  1915. 

^  toTbt  sml"  STEa  of  Canada 

.  ‘  CAN.FOUNDRIES  FROM  YIEWPOINT 

^  AND  FORGINGS  OF  WALL  STREET  ... 


Sound  Investments 


Crown  Trust  Service 

The  Crown  Trust  Company  is  a  Trust  Company 
for  the  Public’s  Service,  able  and  willing  to  act  in 
any  approved  Trust  Capacity.  It  endeavours  to  give 
prompt,  efficient,  economical  and  courteous  services 
to  all  those  transacting  business  with  the  Company. 
Enquiries  from  interested  parties  are  cordially  invited. 


Company  Was  Formed  in  1912  as  Britain  will  Take  all  Munitions  Manu- 


over  5% 


VW  Merger  of  Three  Ontario  Concerns  factured  Until  Three  Months  After 

hW  Interested  in  Steel  and  Other  Forff-  the  Close  of  the  War — Earninp:s 

/l^  inRs — In  a  Position  to  Profit  From  at  Rate  of  Over  21  Per  Cent,  on 

Byjj  j  War  Orders  Company  has  Resumed  Common 

’■P  1  Dividends  in  Preferred  Stock  and  - -  '  | 

I  is  in  Strong  Position  at  the  Present  (Wall  St  Journal)  j 

!  Time  War  order  profits  of  the  Steel  Co.  of  Can- 

j  - -  ada.  Ltd  .  are  limited  only  by  the  duration 

.Hi'  I  u  J  .  .1.  .1-  of  the  war.  The  company’s  contract  with 

I  Application  has  been  made  to  the  author!-  Government  calls  for  all  the 

ties  of  the  Montreal  Stock  Exchange  for  the  shells  that  can  be  turned  out  until  three 
listing  of  $960,ti00  preferred  and  ?960,000  months  after  the  signing  of  peace  treaties.  I 
common  stock  of  Canada  Poundries  and  The  company  is  now'  producing  lO.oOO 

iniprovement  p'orgings  Limited,  a  company  of  which  very  j^*'!**' j'  ^voi-v 

1  to  the  .“oiith  .  ...  .  ,  days  oiiipiit  having  been  very  close  to 

rut'  that  it  i**  little  has  been  heard  since  its  inception  in  n  oon.  The  shell  making  capacity  is  being 


Mainly  About  Mines 


Hollinspr'it  regular  fotir-weekly  diviaenri  handler!  to  obtain  the 
of  four  per  eent.  ha.«  been  declared,  payable  h,  With  thi.«  eontinBonce  in  view  the  ca- 
on  September  n.  The  total  atnotint  itaid  by  pucitv  of  the  mill  was  rei'etulv  tested  and  It 
the  faniou.s  gold  mitie  in  dividends  now  was  found  that  over  2nu  tons  could  he  tical- 
Etands  at  So.ilOO.nao.  or  123  per  cent.  ed  in  the  present  plan  withonl  any  addition. 

TimlKkamlng  Mining  C'oinptiny  has  follriw-  The  Wright  :tllnr.  on  the  (^tiebei-  side  of 
ed  the  lead  of  t'rown  Ueserve  in  entering  I.*ake  Teniiskatning.  is  heitig  pumped  out  and 
Porcupine.  .stome  time  before  the  present  developtnent  work  is  to  be  resumed.  Tlte 
regime  Timiskaming  pnrehased  North  Dome  t'anadian  Mining  and  Finance  I'ompanv  is 
property  at  $3011,000,  Tlie  t.resrmt  manage-  working  the  property  ns  a  riireet  result  of 
ment  paid  debts  against  N'orth  Dome  amount-  ihe  demand  for  lead  oee.isiom  d  by  the  war. 
ing  to  $10,000.  which  gave  tliom  control,  Dia-IThe  mine  hidongeci  to  the  Timmins  Brothers 
mond  drilling  ha.s  eommeie  ed  on  North  I  and  ahoiti  eight  years  ago  they  worked  it 
Dome,  and  Ihe  results  of  the.-e  surface,  oper-  for  a  .shot  I  time.'  'rite  ore  has  a  high  lead 
atlons  w  ill  largely  determine  the  future  pol- ,  content  .and  runs  a  few  ounces  of  silver. 
Icy  of  the  'Pimiskaming  management.  It  is  |  There  is  a  faiilv  wide  galena  vein  running 
possible  that  a  separate  .subsidiai  y  compan>- :  down  to  the  shore  of  the  Lake  and  a  shaft 


las  heen  declared,  payable  With  this  eontingoncy  in  view  the  ca-  a,i  -on<o 

The  total  amount  i.aid  hy  p;,citv  of  the  mill  was  reeenilv  tested  and  It  ‘ 

mine  in  dividends  now  i  was  found  that  over  tons  could  he  Deal-  muilltlOi 

).  or  123  per  cent.  ed  in  Ihe  present  plan  w-itlKiul  any  addition.  Canada, 

ling  Cniiiptiny  has  follow-  The  Wright  3llnr.  on  the  Quebei-  side  of  Canad 


There  has  hern  a  eonsiderahle  improvemetit  Forgings  I.imitcd,  a  company  of  which  VCry  .  .  „  ,  ,  .  _ _ _ 

in  the  vein  as  it  is  drifted  upon  to  the  .south  ,  ,  daysoiiipiu  having  been  very  close  to 

ai  the  .3011  foot  level.  It  is  true  that  it  is  little  has  been  heat'd  Since  iis  inception  in  njlOo.  The  shell  making  capacity  is  being 

"‘*Ii  ’I'*  heuig  Dom  three  .stock-market  sense,  but  one  which  has  enlarged,  particularly  for  the  larger  sizes, 

and  half  to  lour  feet  wide  it  can  now  oc  o  ,  j  -u-it 

stuped  for  2,3  feet  with  profit.  This  means  rapidly  comc  to  the  front  Since  its  facilities  The  company  Is  making  a  complete  sneii 

that  a  large  tonnage  of  oie  will  have  to  be  _  with  the  exception  of  the  time  fuses,  which 

handled  to  obtain  the  same  margin  of  pro-  and  equipment  were  SUCh  that  the  fullC.t  Fntrland.  and  the  loading. 


^  ‘  ‘  are  being  made  in  England,  and  Ihe  loading, 

ad'.antage  could  he  taken  of  contracts  lOf  | 'p he  steel  forgings  are  produced  at  its  Llaiii- 
miinitions  when  these  were  first  offered  in  marhine  work  is 


Price. 

Dominion  of  Canada,  5%  1916-17  .........  On  application 

Province  of  Nova  Scotia,  4*4%  1st  July, 

1917 .  99* 

City  of  Toronto,  Ont.,  4V2%  1st  January, 

1955  . . . .  91.65 

City  of  Hull,  Quo.,  5%  1st  May,  1934  - -  94.15 

City  of  RoRina,  Alta.,  1st  May,  1918..  100. 

Accrued  interest  will  be  added  in  each  case. 

Full  particulars  upon  application 


C.  Meredith  &  Company,  Limited 

MONTREAL  LONDON 


Mainly  About  Securities 


rnt-  ed  in  Ihe  present  plan  tvitlKiul  any  addition.  L'anafla.  done  at  .Montreal  and  Brantford  Mexican  \orllieni  lom-i.  j  m-  uur  v-iiui  luc  vuncuv  ,.cai  mr  sam  lu  uavc  uccu 

has  follow-  The  Wright  Mine,  on  the  Quobci-  side  of  Canada  Foundries  and  l-'orgings  was  or-  ^  million  shells  have  been  comitany  annotince  thal  with  most  satisfactory,  and  to  show  fair  gains 

the'pr^sem  devV"ioT.Xnt''^v;lrk  ' isMo^  ganizcd  in  I  ill  2  and  brought  under  one  head,  shipped  already  and  the  number  of  these  re-  "ver  lf)14  with  a  lower  rate  of  operating 

v-orth’^  Dome  Fa nad ia ^  M  inmg  .a nd  ^  F  the  Canada  Forge  Company,  the  .lames  Smart  has  been  negligible.  $.L0i O.dOtt.  six  per  ceit  oO  year  prtor  lten|  costs.  There  has  been  some  talk  that  the 

111  man.age-  working  th.-  properly  ns  .1  .Inert  result  of  Manufaeturing  Company,  and  the  Canadian  Besides  the  shell  contracts  the  companv  am liorizcd  last  .May,  and  from  loans  dividend  rate  might  he  incrca.sed  to  oVr,  hut 


for  the  current  year  are  said  to  have  been 


H  of  thr  rlohoRf  colil  riiiHrlfi  that  ,  Thr  \%rifihi  n'uiu*  i.s  ono  I'f  oldest  on  the  doscription. 

heen  mined  In  the  Dominion  have  !  eonlinenl  and  ha.s  been  w'orked  inlermiltem-  ('■lo  ifiiuti  I'i 

s.sed  from  t'otvBI  to  Toronto  for  ly  for  two  hundred  years.  1  tit  v  .iii.imai)  1.1 


will  be  organized.  j  ha.s  been  .sunk 

SprrtnienH  of  the  plehesf  gold  qiiarir.  that  .The  right 
have  ever  heen  mined  In  the  Dominion  have  !  eonlinenl  an 
been  expres.sed  from  t'otvilt  to  Toronto  for  ly  for  two  h 
exhibition  at  Toronto  Fair,  The  two  speei-  The  Mlnea 
ments  shipped  w  ill  w  eigh  2nn  to  3no  pounds,  of  Dr.  Kuger 
and  will  run  from  2.a0h  to  S.hon  07.S.  of  gold  piehensive  i 
to  the  ton.  The.se  samples  have  heen  taken  rosotirees  of 
from  the  shaft  the  Dominion  tteduetion  tio  has  heen 
Compan.v  of  f'ohalt  is  sinking  on  the  Dohie  ^  held  surv. 
claim  in  Mtinro  township,  about  eleven  mile.s  leum  expert 
east  of  Matheson.  Buni'lies  of  ore  in  the  heeu  thorou 


rt  result  of  .Manufacturing  (  omiiany.  and  the  Lanaatan  Besides  the  shell  contracts  the  company 
ns  Hrothe''rs  ««'l  i^pencer  Limited.  is  making  about  10,000  forgings  daily  for 

worked  it  Of  these,  the  Canada  Forge  Company,  with  Shell  Committee,  and  these  are  machin- 
a  high  lead  headquarters  iu  Welland,  were  manufactur-  hy  ,hp  National  Steel  Car  Co.  and  other 
ein 'rininViig  heavy  forgin.cs.  such  as  crank  shafts,  concerns.  .Additions  to  plant  now  tinder  way 

and  a  shaft  locomotive  part.s.  stem  and  stern  posts  for  will  enable  the  company  to  produce  l.a.OOO 
,if  200  feet,  .shipbuilding  and  other  forged  articles  of  a  forgings  a  day  by  the  early  part  of  Septem- 
me'rmrt'Jen.!  I'^-a'-y  description.  her. 


of  ffold  pif'hrn 

^T)  takon  I  rojsourf 


ly  for  two  hundred  years.  Ftinadiuii  Billing.s  and  Spcnccr  Lim-  The  company  also  has  largo  orders  for 

The  MinoK  ifeparinien#,  under  the  direetlon  itcd.  also  of  Welland,  manufactured  foi'gings,  steel  in  regular  lines.  Its  gross  business  for 

of  Dr.  Kugene  Haanei.  has  completed  a  eom-  priitciiial ly  those  used  in  the  automobile  IP], a.  exclusive  of  shells,  is  estimated  at  Il2,- 

re.«(a\n'xe.s*'of Th*e”'ihrm^^^^  '''Th.'' invest iga-  •'oflc.  as  well  as  drop  forgings  of  every  de-  00(1,000. 

tro°"ha.« 'been  cart  led  "on 'f.tr  the  past  cear  by  scriitlion  ill  copper,  bronze,  steel,  and  iron.  Earnings  in  June  were  approximately 


two-font  fjunrtz  VF»in  nr* 
if  If  Ftated  flint  ihoi*'  i 


r>ioF  nnvp  porn  laKon  roFourros  of  tho  l>oniniio!i.  i  n«‘ 
n«>n3lt)ion  TlodiD'tion  1  lio  has  boon  can  iod  on  for  the  past  >ear  h 
inklnc:  on  tho  Doble  I  held  Furvoy  plaff  unAler  Mr.  ri:»pp.  petn 
about  ob  ven  miles  expert.  The  Alheita  li'-lds  hnv 

nelie.*^  r»f  f*re  in  tho!pf.or|  thoroughly  Rone  ov«r  and.  while  n 


scnjitinn  in  coppor.  bronze,  stool,  and  iron.  Earnings  in  Juno  wore  approximafoly 
Canada  Forge  Company  and  the  Canadian  $350,000.  Deductions  of  $45,000  for  bond  in- 
Billings  and  Speneer  I.imitod  were  consid-  terest  and  $()2,S35  for  doprt'ciai ion  made  tlte 


$.>,000,001).  six  per  ct'itt  :>0  year  prior  lien  |  costs.  There  ha.s  been  some  talk  that  tho 

bonds  authorized  last  .May,  and  from  loans  :  dividend  rate  might  he  increased  to  o'/r,  hut 

made  wiili  ilic  prior  lien  Itonds  as  sectirity.  those  closely  associated  with  the  company 
the  Shon  Committee:  and  fhesc  are  machin-  •  ''"’I'any  ha.s  been  able  to  make  marked  j  decline  to  discuss  the  question.  The  present 

cH  hv  Ihe  Nalioml  Steel  Car  Co  and  other  l"'ogi'css  on  Us  dam  ami  1  rausiuissioii  lines.  1  year  has  been  most  favorable  for  operation 

concerns.  Addi1ions^o  plant  now  under  way  ''''  ll.''’’ VV"‘^,/;"'wcr'’'ib^u^  '  hydro-electric  plant,  as 

will  enable  the  companv  to  produce  15  (WO  ^ diioctoi  s  state.  Iiowovci.  that  the  ,|,c  abundant  rams  have  kept  the  Susqiie- 

fnvtrineo  !.  unv  hv  the  e.a'riv  nnrt  nf  Sentem-  company  w  ill  iiot  I  t'  iiblc  to  lueol  iltc  inl('i-i  hanna  river  full,  and  there  has  heen  no  lark 

est  coupons  duo  .Liiiuary  1,  llilC),  on  the  ?l".-lor  jtower.  At  no  time  has  the  company  had 
(loO.uuo.  tliiriy  year  fivt'  per  coiil  liist  iuoit-f(„  Bf.  steam  reserve  plants,  and  as 

gage  and  default  w  ill  again  take  place  cn  .,  coiiscqiionce  the  cost  of  operation  has  beea 
iliat  date.  A  coniiuiilei'  luts  in  cn  ffu  iucd  1  j-ppj 

to  receive  deposits  of  these  Itonds.  This  is  i  _ _ 

a  prclintinai.v  to  a.  ranging  a  plan  of  rc- 1  ^  earnings  for  July  show  a  de- 

organization  lor  tho  eomiiany.  1  ^  nea 


fahiilousD  rlrh.  and  ),trge  profliieing  well 


tboiit  a  Inn  of 


■11  found  of  I  In' 


,1.  ered.  at  the  time  of  the  metgor,  the  best  net  applieatile  to  stock  about  $L’42.0ii(i. 


sacked  and  guarded  at  the  mine,  whieh  w  ill  |  pxi.alenee  nf  peli  nleum  in  several  flistrii  t 


run  two  thou.«and  nunees  to  the  Inn.  Tt  it  portto 

certainly  the  riehost  gold  ore  ever  seen  in  merctal  pt 
the  north  country.  The  gf>ld  is  as  ahundapt  j  the  e>:ten,= 
In  the  nnartz  ns  the  silver  in  the  high-grade  1  New  Brvin 
veins  of  silver.  Tho  shaft  has  heen  sunk  :  pioited  it 
about  ninety  feet  on  thi.s  remarkable  vein.  p,, 

While  the  depth  nf  the  or<'  body  has  not  yet  I  Canada  foi 
been  demonstrated,  it  is  known  to  be  of  eon-  ;  ,,ow  imitnr 
siderable  length,  and  there  is  enotigh  ore  al- ;  imno 


•A  portion  of  the  report  deals 


ing  indieiit ion.s  have  heen  founil  of  the  equipped  forgings  plants  in  Canada.  diicliiig  7'^r  for  the  month  on  the  $(!. i!ifi.300  ,  '  ,  1  .  I  nn'Me  m  <1  agu. 

tee  of  petroleum  in  several  distiiets^  Tlio  .laiiics  Smart  Maiitifacl tiling  Com-  preferred  Slock,  the  balance  on  the  common  ‘*^  "’''’'f"'';"‘’:l  J^|(lrossincomoinJtil.vtotallcd$792,Sr>lcom- 

I  p<?s.sibiBrir.s'''’of  the  deteiopment  of  Pany.  with  plant  at  Brockvillc,  was  probably  was  5204.0011.  or  over  21^7  on  the  $11,500,000  of  5S(i  iio!i  Sh-’ciiff.ti  d  Sifton  is  I months  gross 

tensive  and  ricli  nil  sii.aie  dt'po.sits  of  one  Of  the  oldest  established  businesses  of  common  stock  outstanding.  inrlT‘'inte‘re«ied  ^  55.3S2.541.  being  545..502  more 

.runswirk.  It  those  icpmi-,  tite  ex-  kind  in  the  Dominion  at  the  time  of  the  IMvltleiid  rnssibilities  lai^cij  inuu.iiu  111  iiu  lui  a  >  :  than  for  the  same  period  in  the  previous 

it  la  p..iie\ei  iii.-it  a  gnat  imustrs  'I'lip  firm  was  fotuiilcd  originally  in  t>  -i  .  1  >  •  1  '  !  year.  Btii  the  surplus  after  meeting  charges 

1R51  bv  .lames  Smart,  and  in  ISSl  was  taken  dividends  of  SVa/c  are  acriiinulatcd  on  the  .Mgonia  Ceiilral;  A  circtilar  lias  l.ecii  la-  amounts  to  5!i27.294.  compared  with  51.076,- 

over  bv  the  .lames  Smart  Manufacturing  P'efcncd  stock  for  the  spcomi  half  ol  1014.  sued  to  lioldcrs  of  llio  Fi\('  IVr  Cent.  First  |  .,3;,_  g  cotilraction  of  $14!), 645. 

Companv.  Tho  business  of  the  firm  grew  ""  dividends  liave  been  paid  litis  year.  .Mortgage  50-Year  Gold  llonds  oftlie  Algoma  .  -  . . 


The  Ciilgary  Niilitrnl  Las  dividend  pitid 
at  Ibe  close  of  .\ii.giisl  w;is  til  tlio  1  ptu'  ceiil 


Twin  rH.T*s  earnings  for  July  show  a  de¬ 
cline  of  $31,104  In  gross  and  $40,963  in  net. 
I'ebrtiary  is  the  one  month  of  the  calendar 
year  when  the  company  succeeded  in  bring¬ 
ing  its  net  figures  e.bovc  those  of  a  year  ago. 


Now  Bivinswirk.  If  tbo.'u'  roporls  ,aii'  ox- 
ploilofl  it  is  hidiovod  tli.at  a  gta'.al  ittdusir.\' 
i’an  bo  built  up.  and  a  .substitute  fftiind  in 


Canada  for  tho  largo  uu.a nt i I i«'s  of  liotioloum  1R51  by  .lames  Sniiirt,  and  in  IkSl  was  taken 
new  imitnriod  from  th.'  I'nii.'d  staios.  over  by  the  .lames  Smart  .Manufacturing 


ready  dovolopod  to  pay  tho  full  purcha.^o  | 


So  important  an’ 


price  of  tho  property. 

The  development  ha.s  naturally  oausod 
much  excitement  amongst  prospeetor.s.  hut 
the  disirtet  has  had  .siti  h  a  bail  name  for  .so 
many  years  that  the  or.'  has  not  aroused  as 
much  Interest  as  if  it  had  heen  disi-overed  in 
a  new  ramp  dail.v  stage  i.s  running  from 

Matheson,  eleven  miles  away,  and  all  elaim.s 
have  been  reslaked  for  miles. 

Bnffalo  Mines  nnil  Terk-Hughes.  —  It  is 


and  all  ela im.s  |  shales. 

1  The  domesti 


great  is  the  market  for  tietroleum  proiluels 
In  Canada,  that  the  Federal  Coverninent  has 
provided  for  a  bounty  of  1 1.>  .'ent.s  per  gal- 
i..n  on  rdl  recovere.l  from  oil  sli.alfs  in  t'an- 
ada.  The  distillation  of  oil  shale.s  in  Heol- 
land  has  heen  for  many  y.  avs  a  suere.ssful 
and  flouri.shing  imlustr.s  .  New  Bi'unsw  iek 
shales  are  on  the  average  fieher  than  the 


its  kind  in  the  Dominion  at  the  time  of  the 
merger.  The  firm  was  fotuiilcd  originally  in 


than  for  the  same  period  in  the  previous 
year.  Bui  flic  surplus  after  meeting  charges 
amoiinis  to  $927,294,  compared  with  $1,076,- 
939,  a  contraction  of  $149,645. 


Company.  'ITio  business  of  the  firm  grew 
very  rapidly  under  the  changed  conditions 


It  is  not  expected  that  any  dislmrseiiicnt  will  'Central  and  lliubson's  Bay  Uailway  C 


Illinois  Traction  statement  for  July,  1915, 


It  is  I  now  under  eight  million  gallons. 


production  of  petroleum  is  tools  of  a  similar  character,  IncUiding  all 


the  company's  affairs  that  luotlls  for  1915.  feels  bound 


Hie  iiiuiiicial  ar-  $6j6!),342  in  the  same  1914  period  and  net 


stated  that  the  Buffalo  Mining  Company  has  >par  imports  of  gasoline  totalled  27.1.31.373 
decided  to  take  up  the  Te.  k  Hughes.  The  gallons,  and  of  peiroletim  in  other  forms  over 
Northern  Miner  undersland.s  that  after  sam-  ■jan.noii.on.)  gallons.  The  idl  fields  of  Ontario 
pling  the  t.'ohalt  .  iimpan.N  w  as  of  the  opm-  make  u|)  praet  i.  all.v  tin-  w  hole  of  tlte  domes- 
ton  that  the  pn.pert.v  did  not  piomi.se  !■)  he  (j,.  pindtirtinn,  and  their  output  has  hei’n 
large  enough  lor  tlicm  to  ron.sider;  hut  a  re-  falling  off  for  the  ttasl  five  yeats,  instead  of 
arrangement  of  tcrni.s  was  effretod  and  the  inereasing  as  the  requiret 
property  i.=  to  he  taken  tip.  would  demand. 

Northern  Canada  I’ower  Company  has  de-  - - 

elded  to  increase  tli.  ii'  |>lant  in  the  Boreu-  N'KW  onSKHA  A'l'HlN'  C 
pine  camp  at  a  co.^t  of  met-  a  million  dol-  4;|<.\M)  TRIMv  r',4' 

lars.  11  is  not  the  )>ia.  tire  of  the  .Not  them  />>.  S-.tiirdav  .\tigu.sl  'X 


last  lines  of  Imrdwarc. 


I  Met  on  (  oninion  Lrniind  on 

While  neiiiior  of  these  three  companies  equal  lo  1 
n  cntild  he  said  to  have  heen  in  compelitioii  Earning 
with  llic  others,  all  tlirce  of  them  had  the  larger.  .1 


after  dciirociation  and  the  charging  off  of  rangements  tliat  wore  niado.  tinder  wliioli  gftpi-  expenses  and  taxes  was  $2  341  896 
new  consiniction,  will  he  stiffleient  to  pay  tlie  Coi'itortiiion  guaranteed  t)io  itonds  of  (be  $2,373,519  last  year  decrease  of  135 

on  the  preferred  and  leave  a  balance  rtiilwtiy  company,  iho  'I’orminals  Conipaiiy,  ,  .,^,1. 


on  flic  common  stock. 


.and  the  .Al.conia  Steel  Corpoi'iilion  and  oilier: 
(•oncortis.  This  giuirtiiiloo  was  oiitirolv  dc- | 


would  dem'rtnd 


Canada  to  iiu  tir  gi  e.tt  expendiiure  w  ithout  PaeU  je  inaiigiirated  a  B.arloi -<  th.-^ei  valion  Cat 
looking  well  ahead  ami  satisfying  Ihemselves  sorviee  between  F.dmonton,  .Vila.,  and  ITim-e 


thal  the  dollar  spent  ultimutoly  will  bring  in  ‘ui,pp,-t.  B.C..  these  oars  to  'he  attached  to  the 
a  dollar  earned  with  .aUofti..atc  interest  add-  'fransconl inental  tciins  which  tain  through 
ed  thereto.  For  the  purpose  of  satisfying  ^hnl  is  .onsidered  tlte  finest  portion  of  the 


1,  and  their  output  has  henu  cntild  ho  said  to  have  hoop  in  oompotiiion  Earnings  in  1916  shoulil  ho  very  niuoli  oonoortis.  This  giuirtiiiioo  was  oiitiroly  do- |  (’rown  Ueserve  holders  apparently  have 
tiio  ttasl  five  years,  instead  of  u,,,  oihci's.  all  thi'op  Of  them  had  the  larger.  .Itily  profits  are  placed  at  around  pendent  for  any  value  upon  Iho  stioooss  of  But  little  interest  in  the  report  that 

tho  roqmronionts  r>  t  o  mnr  »  basic  prooopp  in  uonimon — that  of  nianu-  $400,000.  or  $50,000  nioro  than  in  Junr,  whilo  ■  'ho  very  j^iibsiiiiarios  whoso  boiwis  wore  |  ponoral  iiianagor,  Mr.  S.  W.  Cohen,  had 

J _ — -  faoturing  forgings:  tho  Canada  Forgo  Com-  a  further  gain  is  anticipated  for  August,  goaranlord.  As  important  nogotiaiions  aro  !  California  to  look  over  a  powssible 

>K\v  onsKKA  4Ti<ix  r\R  ox  pany  of  iioavy  forgings,  tho  Canadian  Bill-  With  increasing  capaeily  a  gradual  gain  in  .  'ho  <-onimit(oo  wishos  to  liavo  ■  puixhaso.  Tho  stock  during  the  current 

4;nAM)  TRI  \K  iv'.c'ii'H'  itAii.u  AV  Speucor  Limited  of  forgings  not  so  earning  power  is  to  bo  looked  for.  hands  strengthened  by  having  the  depositor- !  hold  around  o?  which  is  5  points 

Dp  '>"avy.  and  the  .lames  Smari  Manufaciut  ing  ruiiiinoii  Stock  Must  Bait  ''‘’I"*'',-  i  ahove  the  recent  low’ mark.  The'  Pacific 

on  Kdiuon'ton,  .\lia..  and  Frince  Company  of  lot'gings  connected  with  the  pro-  Nevertheless,  common  stockholders  will  '  ft  e  bZ l  o^^  property,  which  is  being  investigated, 

hcEc  o.ats  to  he  rutached  to^  „•  u  •  probably  have  to  wait  some  time  for  divi- :  1  has  been  worked,  and  it  is  reported  that 


a  further  gain  is  anticipated  for  August,  guaranteed.  As  important  nogotiaiions  are 
With  increasing  capacity  a  gradual  gain  in  .  I'cnding,  Ihe  coiiimittee  w  ishes  to  have  its 
earning  power  is  to  be  looked  for.  hands  sirongthciiod  by  having  iho  doiiosilor- 

viooL-  Mil,:#  Mai*  'OS  of  ilio  hoiids.  'I’ll!'  coitiuiii  1 0O  llioi'ofoi'e 


Frown  Ueserve  holders  apparently  have 


the  general  nianagor,  .Mr.  S.  AV.  Cohen,  had 
gone  lo  California  to  look  over  a  possible 
purchase.  The  stock  during  the  current 
week  held  around  37,  which  is  5  points 
above  the  recent  low  mark.  The  Pacific 


requests  bondholders  lo  lioiiosit  llioir  bonds  ,  ,  ,  ,  •  .  j 

with  the  Bunk  of  .Montreal.  I  "''''‘’h  >«.  being  investigated 


themselvp.a  that  tho  vamp  had  pro.«poois  of  cg,,,, 
longevit.v  a.s  mining  lamp.’:  go  D.avid  Fas- 
ken  of  tho  pow  or  oompiny  with  .1.  H.  Blai  k  j/m  j, 
vi.sitod  tho  i  nmp  rocontly  and  hail  a  long  and 
intiniato  <  onvor.»ation  w  itli  iho  mino  man- 
agers  of  the  prinoipal  proportion.  .«n  sat  i.s- 
fled  ■were  they  with  tho  information  ^vimri 
the.v  roceivod  that  ttiry  at  onto  docidod  to  js 
extend  thoir  plant.  Bran 

Porcupine  *'rown. — tvhile  tho  drift  at  tho  In  tl 
6(10  fool  level  has  not  yet  re.a<  hod  Iho  No.  2  loath 
ore  body  on  tbo  roreupino  ('rown  mine  it  is  mont 
in  a  good  vein  of  quarlz  ami  il  promises  lo  Tho  : 
open  up  well.  Tlio  ilrift  had  oarI.\'  Iasi  week  eomf' 
heen  driven  .30  foot  from  tbo  winze  sunk  room 
from  the  500  foot  level.  Dn  tho  fifth  level  gers 
there  was  a  gap  of  20a  foot  hotwoon  the  two  ory  f 
ore  bodies  hut  it  is  holioved  that  it  will  pot  evido 
he  a.s  wide  on  the  I'.oo  fool  let  el.  The  vein  Trim 

now  being  drifted  upon  i.s  four  In  five  feet  polio 
wide  with  low  hut  proiui.dng  gold  <onienl.  roule 


Canadian  Boekios.  and  whieh  is  now  known  voi,i,-.,nies  » cm  luoiigiu  lo  see  iiiai  ii 

as  "The  North  American  .Mps,"  llieiice  lol-  would  be  lo  the  mutual  licnefit  Of  each  10 
low  ing  the  Fraser  Bivi'r  helween  'Tele  .laune  merge  (lie  three  concerns  into  one  under  the 
B"rZtZ'>"‘of' renU'ai’^Vr’m  ’.'viumhia'',''''.'! nd  "■'I"''''  f'unnda  Foundries  and  Forgings 
skirtin.g  the  mdiie  i'Skeena  Biver  with  its  lamited.  Tt  was  lorcseeii  that  certain  items 
wonderful  mountain  scenery,  for  a  di.stanee  of  exponditlll'C  in  connection  with  the  busi- 

ness,  notably  in  respect  of  the  sales  depart- 

Brnnd  Trunk  r.ai  ific  standard  of  exeellenee.  •  •  ,  ■  ■  •  .  ,  , 

In  the  Parlor  section  have  been  placed  2(1  menis,  could  be  materially  dimiiiislicd.  Di 
leather  upholstered  arm  clmirs.  ind  rcfia  sh-  coil.scquciicc  Faiiada  I'Mlludl'ics  and  Forgings 
ments  may  he  had  from  :r  (  luiiph  ie  huttet_  Limited  camo  into  existence  willi  head  office 


ments  may  he  hao  irom  .u  i  iuiipl> 

Tho  ob.«orvation  ond  rf>Ml;iiiis  «  i 
(’FUTifortnblp  qrtii  F’liMir.'-  Thoio 
roomy  <)bser\atinn  pb^iform  wln^r 
e:or.«  nuiy  sit  and  viow  tho  tnaq:nifi( 
orv  from  all  TliiF  Foivjfo  j 

evirlonco  of  Ibo  proq'i’f  c,.:i\f'ri‘'‘.«F  of 
Trunk  Pacifio.  wbh’h  ill  bf'  approcjntod  b 
pali«»n.'i  1 1  avr-llini:  Mve-r  tbo  croato.^t  Fo^pj 
roijio  o?)  tho  .Ntnofiran  I’oritinont. 


of  that  amount  additional  of  its  first  niorl-  business  ii 
gage  collateral  trtrst  gold  (>s.  The  total  of  he  workin 
these  bonds  now  oiilsfanding  is  $8,850,000,  able. 

Other  funded  debt  consists  of  $1,200,000  con-  , 

verlible  notes,  iiaying  6''7.  '  'roliulo  II 


business  is  for  export.  'I'he  eoniiiany  would 
he  working  at  capacity  wore  labor  avail- 


Thcie  is  ni.so  a  ”1  Bi'oekville  and  works  at  Bi'oekville  and 
Ml  wliere  passen-  \Aelland,  Onf. 

^magniflcent  seen-  jjy  its  jiowci's  of  incorporation  the  new 
MeVs"<>f  'tbe '(Trand  company  was  authorized  to  issue  bonds  to 
be  appreciated  b>  tlie  ainouni  of  .57.30.000,  of  w'lliel)  at  the  pre- 
le  greatest  seenie  sent  1  ime  only  5 1 3 1 ,40(1  are  outstanding.  The 


has  heen  worked,  and  it.  is  reported  that 
some  good  ore  has  already  been  taken  out. 
It  is  said,  however,  that,  the  mine  failed 
through  poor  management.  Crown  Heserve’s 
maiiagemenf  appears  to  have  dropped  the 
.Nicaraguan  proposition. 

Maxwell  Motor  Company  recently  shipped 
more  than  225  machines  in  a  single  day, 
Ihoreliy  eslalilishing  a  new  high  record. 
Plans  for  satisfying  tiack  dividends  on  the 
pi'cfened  stock  arc  said  to  he  under  way. 

Sliiilehnker's  advance  early  in  the  week 


...  ,  ,L'  J  oo'l  is  now  quoted  at  around  536  a  share 

in  Zo  ‘  authorized  I,,,., 

. . .  hi'hlencd  and  a  like  aniount  in  ,,  5,0  „„  Montica)  market.  The  pre- 

stock  is  not  Dadd  m  m  New  YorL. 


TMon  OavidSDn  S  Ca 

(Mpmbers  Montreal  Stock  Exrhansr^') 

- -  Private  Wires  New  York,  Toronto,  Etc.  ===: 


INVESTMENT  INQUIRIES 
AND  ORDERS  GIVEN 
SPECIAL  ATTENTION 


Suite  420-2  Transportation  Buiiding  -  M.  2430 


I  imiicd  can.c  into  fVis  c  cc  w  it  heart  nfree  r*''  '''’'**  &  l-ib'lit  Keports  from  i '’'ans  'or  satistymg  hack  dividends  on  the 

iZbi'ocI  vBlc  ^  I  r m  l  viBc  Tnrt  I  '’f  "‘c  bonds  sold  last  year  opcraiiii.g  officials  of  Tob do  iiailwavs  Al-  prefei'icd  stock  arc  said  to  be  under  way. 

Wfllind  Out  ^  ^  '<k\ilit  and  J  Plcctiic  liglii  and!  Sliiilehnker's  advance  early  in  the  week 

Bv  I-  nf  innnrnnr..  H  >a  Dn  n.  ron-")' mctioii,  tlic  halancc  of  tlicsc  cx-  pow'ci'  dcpai'liiicni  of  ilic  companv  is  ahead  did  not  meet  Ihe  approval  of  the  eontrolling 

cnm'nanv  wa=  aiohn,  ,nrt  ^n  1cc  .n  Knnrt hciog  chai  gcd  as  Operating  cxpeiisps.  of  (li?  husiiH'ss  of  la.'U  year  hy  23' 7,  and  the  iiiterrsls.  A  well-know  n  banking  hoiiSB 
111'  'll  .  f  Z-o  ?i!i  Z  f '  I  '.’i  Sleel  Co.  of  Canada,  I,td.,  ronimoii  stock  arlificial  gas  dcparluicnt  livin';.  The  with  no  direct  connection  with  (he  manage- 

10  amo  n  o  "bicii  at  (he  pi-e-  ,paded  in  on  the  New  A'ork  curh  market  street  railwav  cariiiiigs  are  showing  from  ment  of  the  Stiidebaker  concern  Is  said  to 

‘’.'Z'  /  1  ■  and  is  now  q,.oied  at  around  536  a  share,  to  :F7  increase  over  191  1.  after  allow  ing  have  been  responsible  for  (he  last  20  pomfs 

rajM  ai  s  0(  k  ol  no  (oinpan.\  \\  as  aul  hoi  izod  stock  solri  as  low  the  froi*  liiliim  wliich  was  in  j)ra<‘tico  of  "h*  Hdvan(‘o.  Fiirthornioro,  this  house  is 

at  5_.tMai.ooo  preten  od  and  a  like  aniount  in  jjo  „„  :\,onirpa)  market.  The  pro-  Iks'  summer.  The  Toledo  *  W  cstcni  Kail-  said  to  have  heen  handed  a  large  block  of 
conimon  s  ock.  As  anoa(l>  siafecl,  ferrod  stock  is  not.  traded  in  in  New  York  the  only  one  of  ihc  ino  rurban  lines  stock  by  the  insiders  who  did  not  approve 

of  the  conip.yiy  subscrihed  amounts  to  $960,-  -  '  ,,  These  of  the  pyrotechnics.  The  block  is  said  to 

tiO)  prcfciicd  and  $.)h(),  lOO  common.  The  pie-  HI  DSOVS  RIV  CD  increases  are  due  to  tlie  heavy  freight  liusi-  have  cost  the  bankinc  housea  hove  $112  a 

ferred  stocK  IS  cumulative  at  the  rate  of  7  e  Fduionton  Alta  -Action  for  the  rescind  ness  being  done.  Larniiigs  of  the  other  in-  share.  Theeontrollingintere.stsintheStu- 
Zn'^'k  ZZZ’  deZn'irfo'’r  the  qSarter  en (KnJ  contrkets  representing  property  pur-  I ".  re  aff.'ete.l  hy  had  weather  dehaker  Corporation  have  never  approved  or 

‘liilv  Sl  1911  when  conditions  lo  ight  a  MB  5l.750.00t)  and  the  return  of  aji-  fmthered  advances  in  the  stock  at  the  rate 

1  T'.v,  I.  ”  b'o'iBh'  at  out  proxiniatcly  $500,000  which  has  licen  paid  to,  .  .  .  ‘  nf  nver  35  points  within  four  or  five  da.vs, 

hy  ihc  11  bicak  of  wai  in  ^oirope.  irsiilted  company,  will  be  inslituied  bv  an  as- 1  I^oiinsylvnnin  Miller  A  rower  Co,  slock,  and  when  it  appeared  as  if  thq  stock  would 
in  lopsy -till veydoni  among  Canadian  indiis-  Roeiaiion  formed  by  upwards  of  ioo  1011-  "''''^*’  ''nine  weeks  ago  took  a  sudden  ad-  run  away,  they  gave  the  pool  some  of  their 
trial  companies.  Dividends  have,  however,  jiropei'ty  in  the  Hudson’s  Bay  '’anee  and  sold  above  70,  then  diopping  hark  holdings  as  an  expression  of  disapproval  of 

.since  been  icsumed.  Reserve.  The  defendant  in  the  action  will  f'f’'  ''''  KKKin  coming  into  tlie  lintelighl.  On  such  runaway  tactics.  By  doing  so,  how- 

Firsf  (o  I’rofil  From  )Var  Orders  ii''  Hudson's  Bay  Coiiipany.  hcavyjuiying  orders  the  stock  again  adianc-  ever,  they  did  not  in  any  manner  indicate 

..  .  i  H'  I  rt  .  1  .  If  t  B,  .  Should  the  action  succeed  iu  court.  It  is  "'*•  "'i'*  i'i  i''’i')K  traded  in  around  a  loss  of  faith  in  the  property  but  rather  a 

It  was  indicated  above  that  the  company  forecasted  that  practically  tho  entire  sec-  "  iiumber  of  inquiries  in  Ihe  market  desire  to  give  more  stability  lo  the  market 

was  one  of  the  first  in  Canada  to  profit  from  „f  ^,0  reserve  sold  in  1912,  rrproseiif- '  for  Rood  sized  lots  of  this  issue.  Earnings  position  of  the  stock, 
war  orders.  I  his  is  literally  true.  AYhen  nnrchnsea  nf  cnv-nrai  ,»iinnae  nf  i 


of  the  company  subscribed  amounts  to  $960,- 
(fOO  jircfci'i'cd  and  $960,000  common.  The  pre¬ 
ferred  stock  is  cumulative  at  the  rale  of  7'c 
per  annum.  Dividends  on  the  preferred 


Hrnsov.s  bat  ro. 

Edmonton,  Alta.  -  Action  for  the  rc.scind- 


have  cost  the  bankinc  housea  hove  $112  a 
sliare.  The  controlling  interests  in  the  Stu- 


since  been  resumed. 

First  to  rrofil  From  )Var  Orders 


Reserve.  The  defendant  in  the  action  will 
he  the  Hudson's  Ray  Coiiipany. 


to  60,  is  again  (  (oiiinf 


B,  IS  iiieraiiy  yue.  w  uen  p„rcha.sea  of  several  millions  of  dollars.:  _ 

the  Shell  Committee  first  called  the  manu-  ,vill  he  thrown  back  on  the  hands  of  the 
facnirei's  of  Eastern  Canada  together  for  Ihe  company.  The' contention  has  been  r.-iised 
purpose  of  considering  the  munitions  qiies-  f],at  ,he  company  ha.s  not  lived  up  fo  ihe 
tion,  Canada  loiindries  and  Forgings,  il  was  representations  made  in  the  prospectus  is- 

found,  was  one  of  (he  few  concerns  which  sued  in  connection  with  the  sale.  I>arge 

was  suitably  equipped  for  the  immediate  anioiinis  of  money,  which  were  to  have  been  " 

manufacturing  of  shells  and  shell  parts,  spent  for  improvements,  It  is  claimed,  have  •"'hew 

Early  orders  for  shells  were  satisfactorily  never  been  spent  hy  the  company.  '  panrt  .. 

tilled,  and  further  orders,  involving  large  ■■■'  am-.v  w 

sums,  have  heen  obtained.  „  Brockville;  J.  T.  Dillon.  Titus-  i;::''''  ' 

The  hardware  manufactiiiing  .section  of  ville.  Pa.;  .1.  Gill  Gardner,  Brockville;  T.  .1.  '' 

(he  company  has  also  profited  hy  war  orders,  Dillon,  AVelland;  E.  C.  Billings,  Hartford, 

I  very  substantial  contracts  for  axes  and  Conn.;  Hon.  Geo.  P.  Graham.  Brockville;’  "naV,'* 
I  spades  having  heen  undertaken  and  carried  Henry  Bertram,  Dundas,  Ont.;  H.  B.  Hous:  ,.,j 
OB'.  ser.  Toronto;  Clarence  F.  Smith,  Alontreal.  MjnuZ' 

The  company  has  a  strnog  Board  of  One  vacancy  occurs  on  the  board  through  Doininif 

I  Directors.  AV.  M.  AA'cir,  of  Montreal,  is  the  death,  a  few  weeks  ago,  of  the  late  .Mr.  Jifivfi-, 

j  President,  w  hile  the  other  members  of  the  Robert  Bowie,  of  Brockville,  who  was  for-  r!,,na(l'ia 

[Board  are;  J.  H.  A.  Briggs,  Brockville;  A\'.  merly  vice-president  of  the  company.  ih,I’F'(.'h; 


COB.ALT  shipmp:nts 

((.'otialt  Nugger.) 

Ol’o  FhipinoDts  for  tho  work  oTidinff 
27  show  a  drop  of  ono  hundred  tons  as  <’on)- 
pai‘d  wjih  tho  pr«*vjoTiF  list.  Tiio  di.scrop- 
anoy  wtMihi  be  Mioater.  hut  for  a  4’ai’  froiu 


ROYAL  TRUST 

(AA'innipeg  Free  Press.) 

R.  P.  Jellctt,  assistant  manager  and  .  . 
Intendent  of  branches  of  the  Royal  Trust 
Company  at  .Montreal,  has  arrived  in  AA'in- 


ini  iiniiMK  i.i.akc  arrt  .vhipinant  tiippg  to  take  temporary  eharge  of  the  corn¬ 
in'  iii.'^irii'i,  tl,.'  t.iiai  ainoiiiit  pany's  office  here,  owing  to  the  tragic 
'■"Vraa-Z  death  of  the  manager.  G,  E.  Todd,  which' 

!  With  OOa.iSS  pOUIKl.a.  =  ■  I 

'  Of  onr.a  tliis  W'ook  wero  rtivid-  "'h't'h  occurred  recently  in  a  motor  accident 
aianv  .ah ipix'rs.  !•  .>i-  tinoi;  tho  near  Ncepawa. 

Bion  at.'  on  Iho  inis.-^ing  li.at.  Mr.  Jellett  will  probably  return  to  Mont- 


five  iMF.s  left  llie  district,  the  loUil  nmomit 
pounds.  Last  u  eok  there 
weif*  eij;hl  cars  witli  OOO.bSJS  poiind.^. 

Tlie  quintette  of  rnr.F  this  week  were  divid¬ 
ed  atnonK’  as  many  .shippers.  Lor  onetj  the 
Minitip:  Uoiporation  ai»*  on  the  rnissint^  list. 
Doniinifui  Ucriucl  hm.  u  itfi  i  car  as  usual  to 
Df-nver.  iH  I'upy  fir.  i  pla<  «*.  I. a  Ko.se  .<iccond. 
'J’he  latter’.'i  fire  went  lo  Tlioivdd.  I’cnn- 
(^annfllan  have  fine  <’ar  It)  (*ai’fuq;lc,  Pm.,  and 
the  (V»halt  en<l  of  the  list  is  eoiui)leted  by  the 
inclusion  of  O'KritOi'.s  shipinfoit  to  Mariuora. 
The  (’asey’.F  oic  ueiit  to  Delora. 

Twf)  bullifiu  .«l)ir)ni«‘Mts  took  place,  the.se 


inis.-^ing  li.at.  Mr.  Jellett  will  probably’  return  to  Mont- 
ijoso  ^oron.I!  foal  in  the  near  future,  as  it  is  understood 


Is  it  fair  to  entrust  the  administration  of  your  estate  to  a 
friend  who  may  die. 

Why  permit  of  the  possibility  of  your  wishes  and  ideas  as  to 
its  manaRement  being  imperfectly  executed. 

Because  of  the  security  which  we  offer  and  the  PI3RPETUAL 
LIFE  OF  THIS  COMPANY,  there  is  no  possible  chance  of  such 
an  occurrence  when  it  acts  as  guardian. 

Name  this  Company  which  is  authorized  hy  law,  to  act  as 
your  executor  or  in  any  other  trust  capacity,  and  your  wishes 
will  be  fulfilled  to  the  letter. 


prubenttal  ^rust  Comttanu 

itfmttrb 

Head  Oflice :  Company’s  Building,  9  St.  John  Street, 
Montreal 


aROlUTION  AND  SPECIE  STAIEMENT 

Changes  in  the  Circtilaiion  and  Speciein  the  two  months.  The  large  bank  legals 
j  Statement  of  the  Dominion  Treasury  duringare  being  reduced,  hut  there  is  a  further  in- 
;,Iuly  were  slight.  However,  with  .June’s  re-crease  in  the  smaller  denominations. 

I  duction  of  -$145, 875,  and  .July's  of  $164,605,  Figures  for  typical  months,  since  the  war, 
I  the  gold  deficit  has  been  cut  down  5310,480are  as  follows;  — 

I  DOMINION  note  CIRCIJI.ATION 


Canartlan’  mBron^nar  t o  < 'Z';.:;;!;'  Pa.'anrt  an  ap- 

ih(>  (Viiiaii  cnii  of  Iho  list  i.s  <'on, 1)1.1  ort  by  tho  pointment  to  fill  the  Vacancy  caused  by  Mr. 

iiu'liision  of  ( )' Bii.'ii’.s  shiiiiiiont  lo  .Marmora. 

Th«-  casov's  oio  ttoi.t  I..  Dolor, a.  I  oiia  s  qeatri. 

Two  biiiiioii  shi|)m.'iits  i....k  piaoo.  tho.so  Disciis.sing  financial  matters,  Mr.  Jellett 
hoinK'  i  i'ortii.'.i  to  D'Hi'i'  ii  aiui  tho  .Mining  I'.ir-  said  to  the  Free  Press  that  conditions  in 
pf.r.ation.  tlj.*lattor  s.'tif  .ml  t\\t*lv.‘  har.s  to  B,p  oaef  were  fairlv  fav-omhlp  In  XTon* 

l..jnrton.  Whih'  D’Bri.  ii  l.a.l  3.'!  hats,  also  ®  lavoiable.  In  Mont- 

bounrt  .arro.ss  Iho  f.ooan.  'fho  vain.*  wa.s  ;i|)-  I’c.u,  Ottawa,  and  Toronto  there  were  prac- 
proximatoiy  $21,02.3.(4.  A  woou  .ago  Iho  iig-  tically  no  arrears  of  interest  on  mortgages 
Iiros  wore  21  b.ar.a,  26,872.81  ounce.s.  amt  $12,-  hpld  by  the  Company.  The  chief  business 

i  ....  .1  ,  'if  '*'®  Royal  Trust  Company,  however,  was 

I  ore  .shipments  for  the  week  wore: 

'  Ponn-t’anartian  ....  .  li'^soo  nartment  there  was  always  much  to  be 

T.a  Bfi.so  .  87,17.3  (iono. 

Dominion  Reduction  .  88,000 

D’Brion  .  OI.OOii 

I  Casey-Cobalt  .  78, 013 

Total  . 381.318 


Provincial 

Fractional 


July  31 
$  27,785 

701,001 
12.870.001 
it,04].(i27 
(12,8 11 


.‘tept.  30 
$  27,785 

703,384 
13.0.3(1.055 
0,824.771 
61,1)5 


Dec.  31 
$  27,784 

813,759 
13,068,868 
9,270,818 
55,80.3 


May  31 
$  27,777 

820, .'ISO 
12.230,48.3 
8,662,880 
53,667 


$50 . 

$100 . 

$500  . 

$1,000  .  .  .  . 
i  $5on  hank  . 
$1,000  ..  .. 
$5,000  bank 


Sav.  Bank  Reserv. 


Currency  Reserve 


2.386.107 

6,805.502 

4,967,508 

2.867.622 

i2.«no 

12.150 

11.800 

11,550 

4,  too 

2,800 

2,800 

2.000 

2.1  31. .500 

2.390,500 

2,186,000 

2.2.28.000 

.5,0.5S.a(m 

5.1  87.000 

4,643.000 

4.412,000 

327.000 

.205.000 

2.31.0(10 

218.000 

l.OOT.OnO 

1,869,000 

1.747.000 

1,. 288, 000 

rs.lbo.nno 

9.5,215.000 

12.5.360.000 

119,160,000 

12,793,833 

$136.50.5.324 

$162,395,232 

$152,101,372 

GOLD  HOLDINGS 

)7, 1  36, 427 

$  91.607,6.34 

$  94,625,6.39 

$  94.744,995 

5.400.843 

5,357,758 

5,308.620 

5,336,191 

•  1,7.3.5,58.1 

$80,240,870 

$89,317,019 

$89,108,804 

♦o.‘jr»3>:j3 

00,005.324 

124,895.232 

1  1  4,601.372 

(1,441,751 

9,755,148 

3o,o  1 8)213 

2  j)l  92)568 

July  31 
$  27,777 

825,604 
12,647,348 
9,037.81.3 
52,419 
3,306,592 
J  1,500 
2,000 
2.201.000 
4.409,000 
232,500 
1.303,000 
117,070,000 


$  05,038,735 
5,304,096 


$80,734,638 

111.616,726 


The  bullion  sbipinonts  wore 

Bara  Ounoos 
Mining  Corp.  ...  12  15,116.11 
O'Brien .  -OS  33.511.53 


A'alue  Life 

$  7  240  38  037.140 
16,775.76  1914.  $: 


INSCB.4XCE  IJT  SASK.4TCHEM‘A!I 

Regina,  Sa.sk. — Following  are  tho  figures  In 
premiums  and  Investments  for  the  years  1913 
and  1914: 

Inauranre  Premiuma 

Life  insurance:  1913,  $1,885,959;  1914,  $2.- 
037.149.  Fire  Insurance:  1913,  $2,457,876; 


Brien .  -OS  33.51  1.53  16,775.76  1014,  $2,428,480.  Guarantee  and  accident  in- 

- - - - -  siirance:  1913,  $444,266;  1914.  $535,552.  Plate 

Total .  45  48.687.C7  $24,025.1  !  glass  insurance:  1913.  $3,158;  1914.  $18,407. 

,  Hail  insurance:  1913,  $606,344;  1914.  $747,818. 
Shipments  of  bullion  for  the  year  to  date.  i.,ive  stock  Insurance:  1913,  $22,350;  1914,  $12.- 
nro; —  160.  Automobile  in.surance;  191.3,  $13,102; 

Mine  Ounees  A’aluo  1011,  $12,283.  Tornado  insurance:  191.3.  $8,- 

Nipissing .  3,050.1 6.'. 31  $1,0  10,475.1  1  807;  1914,  $4,881.  Inland  transportation  in- 

Dom  Red .  490,011.00  246,221.66  .siiranoe;  191,3.  $180.  Totals:  1913,  $6,332,053; 

Cr.  Reserve  .  2.7.3, 670. 00  126,000.00  1014,  $5,591,743. 

Caribou  Cob .  40. 332, .50  Inveatmenta 

.  ooo'foo’An  i--'ann'nft  Insurance  companies:  1913,  $27,340,340; 

.  U.8.C.3.00  la. ..>00.00  ] m  ,28.907.120.  Fire  insurance  companies: 

Crown  Reserve  19BI.  $3,414,870;  1914.  $983,880.  Guarantee  and 

(Silver  Loaf)  ..  14,000,00  7.000.00  accident  insurance:  1914.  $158,713.  Hall  insur- 

Mining  Corp .  108,182.32  63.53.5..39  ance:  1914.  $61,822.  Loan  and  Investment 

Trethowpy .  2, 321. 00  1,118,00  companies;  1913.  $58,506,623;  1914,  $59,571,217. 

Miscellaneous  ,,  .  2.20:1.00  1,126.1  1  Trust  companies:  lOto,  $20,264,110:  19i4,  $20,- 

- -  - -  264,329.  Totals:  1913.  $109,525,944;  1914, 

Total  ....  6,581,609.16  $2,742,976.97  $112,847,083. 


D uncos 
3,050,16.5.31 
490,011.00 
27.3,670.00 
80,683.00 
3  11. 730. 7.3 
328.623.00 


14,000,00 
108,182.32 
2,321.00 
2. 203. 00 


40. 332,70 
160,6.38.73 
157.700.00 


Total  ...;  ....  6,581,609.16 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  4,  1915. 


BANK  OF  MONTREAL  FOSTER  SPARED 

ESTABLISHED  1817  i  vvpvivnw 

INCORPORATED  BY  ACT  OF  PARLIAMENT  ‘  A  nCAl  ITTpI  V  jUn 


CAPITAL  PaM  Tp .  $|fi,()00,000.00 

KKST  1B.(KM>.000.0« 

I  NDIVIDED  PROpits  ‘ ! .  l,«?,S«4.00 

HEAD  OFFICE:  310NTREAL 

BOARD  OF  DIRECTORS 
H.  V.  MB:REDITH,  Esq..  President 

R.  B.  ANGUS.  Esq.  E.  B.  GREENSHIELnS.  Esq.  SIR  W  ILLIAM  MACDONALD 

Hon.  ROBERT  MACKAY  SIR  THOS.  SHAUGHNESSY,  K.C.V.O,  <  .  K  ilOSMER.  Es 

A.  BAVMGARTEN.  Esq.  C.  B.  GORDON,  Esq.  H.  K  DKl  MMOND.  Esq. 

I>.  FORBES  ANGUS,  Esq.  W\\L  .McMASTEH,  Esq. 

SIR  FREDERICK  WILLIAMS-TAYLOR.  LT..  D..  (ienoral  Manaxcr 
A.  D.  BRAITHW'AITE,  Assiclant  General  Manaijcr. 

C.  SWEENY,  Supt.  British  Columbia  Branches.  F,  J.  COCKBURN,  Supt.  Quebec  Branches. 

E.  r.  W  inslow,  Supt.  North  West  Branches.  ' 

D.  R.  CLARKE,  Supt.  Maritime  Provinces  and  Newfoundland  Branches. 

BRANCHES  IN  i'ANADA.  j 

At  all  important  cities  and  towns  in  the  followlnR  Provinces:  i 

Prorince  of  Ontario.  Province  of  Nova  Scotia. 

Province  of  Quebec.  Province  of  Manitoba 

Pro%'ince  of  New  Brunswick.  Province  of  Saskatchewan.  1 

Province  of  Prince  Edward  Island.  Province  of  Alberta. 

Province  of  British  Columbia. 

BRANCHES  OLTNUIE  OF  C.4N.4DA. 

IxindoD,  Eng.— 47  Thrcadneedle  Street,  E.C.  C'hicago,  111. — 108  South  La  Salle  Street 

G.  C.  Cassels,  Manager.  Spokane,  State  of  Washington. 

Sub  agency-  9  Waterloo  Place.  St.  John’s  Newfoundland. 

Pall  Mall,  S.W.  Curling,  Newfoundland. 

New  York,  N.Y.— 64  Wall  Street,  R.  Y.  Hebden.  tirand  Falls*,  Newfoundland. 

W.  A.  Bog,  J.  J.  Mollincux,  Ageni.<  Mexico  (^ity,  Mexico,  D.F. 

BANKERS  IN  GREAT  BRITAIN. 

L/ondon— The  Bank  of  England.  The  Union  of  Ixindon  &  Liverpool — The  Bank  of  Liverpool,  Ltd. 

Smith’s  Bank.  Ltd.,  London  Countv  &  Westminster 

Bank,  Ltd.,  The  National  Protincial  nank  of  England.  Scotland. — The  British  Linen  Bank  and  Branches  j 

Lid.  ’ 

BANKERS  IN  THE  UMTEI)  STATES. 

i^ew  York. — The  National  City  Bank.  National  Bank  of  Detroit.-  The  First  and  Did  Detroit  National  Bank 


TERSPARED  CPR.  HAS  LOWEST  THE  CAIMOIIIN  BANK  OF  COMMERCE 

BSOLIITELYNO  FUNDED  DEBT  PER  PAID-UP  CAPITAL,  $15,000,000  REST  -  -  $13,500,000 

ONE  WITH  MONEY  MILE  OF  ANY  LINEi  „  „ ..  . .... ... _ 


uiNt  ffiiniTMui  iniLtur  Aiti  liiuj 

_ _  I  _  President. 

.fnlin  Hosktn,  Ksq.,  K.C.,  I.T..D.  Sir  .Tnlin  M.  Gllison. 

As  a  Disciple  of  Thoroughness  Scran-  Present  Bonds  Outstanding  Per  Mile  nnh.^^^'siuaru  'r^'^' 

ton  Promoter  Was  an  Exceptional  Total  $1,,')92  and  Compare  With  Jl'  Y' KnViV’r‘‘^ 

Example — One  b.v  One  the  Foster  From  $23,400  to  $  18,100  Per  Mile  »'•  »■  "  00(1,  I-;.y(,,  Alcxnndcr  l.oird,  Kur,. 

.  „  .  _  William  Kartvcll,  E5<|.,  D.C.l 

P’rail  Reeds  are  Vt  ithering  From  of  Other  Large  Trunk  Roads  —  ALEXANDER  laird. 

Sheer  Financial  Rottenness  —  Bonds  Not  Retired  Are  Fully  Pro-  cenrrai  Manasor. 

“Working”  Everyone  vided  For  I  Canadian  Bank  of  Commerce  haTing  Branches 


RolM*rf  Stiitirf.  Ksq. 

G.  r.  iiali, 

II.  .1.  Faller.  Mnq. 

AI<*:Kandor  l^Hlrd,  Kiiq. 

AVIlliam  Fai^vcll,  Kryq.,  D.C.L, 


F.  A.  Laah»  Esq.,  K.C.,  LL.D.» 
Vice.  President* 

Gardner  Stevena,  Esq* 

George  G.  Foster,  Ksq.,  K.C. 
Chas.  Colby.  Ksq.,  M.A.,  Ph.D* 
A.  C.  L'liiinerfrit,  Ksq. 

Ca.  W  •  Allan.  I^sq. 

F.  I*.  Jones,  Ksq. 

JOHN  AIRD, 

Aaalatant  OonernI  ]tIanaK*r. 


rroMiic"  ui  -New  i.runswiCK.  j  rovinre  oi  oa.‘'Aan-uew»ij.  i  ,  ,  n.  t 

Province  of  I’rince  Edward  islsnd.  Province  of  .Mboria.  As  a  (lisciplc  of  thoroughness,  1.  J.  postci  interesting  Study  Of  the  Canadian  Pa- 

BR^AXtNnEs^l’T>UiKT)l'*rA.\'ADA.  was  ail  exceptional  oxaiuple,  says  the  New  cifjc  Hailway's  bonded  debt  appears  in  the 

I^ndon.  En„.-47  ThreadnfHie  s.r^^i,  spS  s”a7e’n^^^'];i Vork  Financial  M  oi  ld.  Whatever  was  in  his  \\  all  street  Journal  as  follows;- 

Sub  agency-  9  Waterloo  Place.  St,  John’s  Newfoundland.  roaoh  ho  woliUi  at  oiK'O  make  it  thc  basts  ot  Kx(  opt  for  tho  circunistance  of  the  war, 

Pall  Mall.  S.W.  Curling.  Newfoundland.  ,  ,  -,1  ..  ,.x  0 

New  York.  N.Y.— 64  Wall  Street,  R.  Y.  Hebden.  < irand  FaiK  Ne\Afound!and.  a  large  security  issuo.  belling  slock  wilti  UaiuK/iaii  Pacific  s  own  bonded  debt  as  of 

W.  A.  Bor,  J.  J.  .Moliineux,^A^p^ms_^^  ^  tiREAT'BRTTA'lx. •  hilii  Iioiderod  Oil  iiiaiiia  ill  oiic  possessing  an  Juno  ;!(i,  last,  would  have  shown  on  the  hal- 

Tlank  of  Encland,  The  I'nion  of  Ixindon  &  Liverpool— The  Bank  of  Liverpool,  Ltd.  Insatialile  appolilC  for  money.  A  piTldonl  aiico  sheet  just  issued  as  consisting  of  $52,- 

smith  8  Bank.  Ltd.,  London  Countv  &  Westminster  tn  »  x.  *  «-  - 

Bank,  Ltd.,  The  National  Protincial  Bank  of  England,  Scotland.— Thc  British  Linen  Bank  and  Branchea  |  man  and  one  legitimately  concerned  in  the  of  6  ^  tcn-ycar  note  certificates  and 

BANKERS  IX  TIIE  I'MTEI)  STATES.  constriietivo  lalior  of  building  up  real  enter-  050,000  of  Algoma  branch  line  bonds.  As 

ijvew  York. — The  National  City  Bank,  National  Bank  of  1  letroit.-  The  First  and  fUd  Detroit  National  Bank  „  ;il>  ( hirin’  -it  it  v -lu  Imwovoi-  (ho  h-il'inr-o  nhoot  r’li  rirri 

Commeree.  National  Park  Bank.  BulTalo.-The  \fanufacturors’  &  Traders'  Nat.  Hank.  ,  priSOS  WOUkI  lia  VC  Stopped  t\  itll  one  thing  at  it  t..ls,  flOWetOl,  tllO  lidUnce  snctt  CdlllCQ 


General  Manaser.  Aaslatant  General 

The  Canadian  Bank  of  Commerce  having  Branches  in  all  Ihe  important 
Towns  and  cities  throughout  Canada,  as  well  as  Newfoundland,  the 
I'nited  States,  England  and  Mexico,  ogers  unsurpassed  facilities  for 
thc  transaction  of  every  description  of  hanking  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


Establisbed  in  1830 


Incorporated  by  Royal  Charter  In  1849 


Philadelphia. — Fourth  Street  Nuliona)  Bank. 

St.  Ixiuis.-  Tho  Mechanic  Americans  National  Bank 
Boston. — The  Merchants  National  Bank. 

Cleveland. — The  First  National  Bank  of  Cleveland. 
Pittsburg. — The  Bank  of  Pittsburg,  N.A. 


San  Francisco.  First  National  Bank  of  San  Francisco 
The  An^'lo  and  London  Paris  National  Hank. 
Minneapolis. — Northwestern  National  Bank. 

Seattle.  -Seattle  National  Bank. 

St,  Paul.  —  First  National  Bank  of  St.  Paul. 


Savings  Departments  connected  with  each  Canadian  TTranch  and  inierc‘st  allowed  at  current  ralc.s. 

Collections  at  all  points  of  the  world  undertaken  at  most  favorable  rates. 

Travellers’  Chcqiu's,  Limited  Cheques  and  Travellers’  l.«  tters  of  Credit  issued  negotiable  in  all  parts  of  the  world. 


a  time  iiiilil  it  was  groiiiiiled  upon  suico.ss. 
Ihil  iiol  so  will!  ihe  many  sided  Scranton 
promoter,  lie  was  forever  stretching  our 
liis  hand  with  an  Oliver  Twist  greed  for 
more  and  more  money  all  tho  time.  Wiih 


This  Bank  with  its  Branches  at  every  important  point  m  Canada  ofTers  exceptional  facilities  for  the  transaction  L  ail  umbitioil  US  tlu'  KoystOUC  of  tbO  fu- 


a  general  Banking  hu.‘*iness, 


ail  additional  item  of  $2. 7-1!), ISO  of  first  niort- 
ga.g<‘  a'c  lionds  of  an  issue  which  matured 
on  July  1,  last. 

Ill  .May.  1!)I.j,  holders  of  the  company’s 
I  Ill’ll  oiitstaiidin.g  $34,!)!)S,633  of  these  o'k 
bonds  Mere  notified  that  Ihe  company  would 
l  ed  ive  and  i>ay  for  any  that  might  bo  sur- 


THE  MERCHANTS’ 

OF  CANADA 


IIEVn  OEEK'E 
.MOXTREAL 


PAID  I  P  CAPITAL .  87,000,000 

RESERVE  FI  \DS  &  I  NDIVIDED  PROFITS . .  7,245, 1  40 

Prrslrtpnt  . SIR  11.  MONTAGl  ALLAN'.  t'.V.O. 

Vl(’c-Prp.l(lciit  .  K.  K.  BL.Af'KV.ELL 

Grnrral  .Manager  .  .  E.  E'.  ilEBDEN' 

709  Branrhes  and  ARrnrlr<:  In  Canada,  ritendlng  from  Ihe  .Allantle  to  (he  Paeldc 

A  GEXERAL  BANKING  Bl  SINESS  TRANSACTED 


Speelal  Allentlon  given  to  Collections. 

I).  C.  .MACABOW  -  - 


Savings  Bank  Ilppartnient  at  all  Branrhes 
-  Manager  Montreal  Branch 


-  ,  r-  INCORPORATED 

,  1855 

BANK  ofTORONTO 


Head  OITice 


TORONTO 


raid*iip  I'apltal. 
Rfhcrvod  Funds. 


$.>JHI0.009 

.fC,40’J,810 


DIRIX'TORS 

Dhntan  CortSON,  Prepident.  W.  G,  Gooderham.  Vice-Prea. 

J.  Uendeilson,  2nd  Vice-i’res. 

Hon.  C.  ?.  Hyman;  William  Stone;  John  MArr»ONtLi>; 

Lt.-('ol.  a.  K.  (Juodeuiiam,  Lt.-Col.  F.  S.  Meighen. 

J.  L.  Kncilkhaut  Wm.  I.  Gear. 

Thos.  F.  How,  General  Manager.  J.  K.  Lamb,  Supt.  of  Branches 
T.  A.  Bird,  ('hief  Inspector. 

RANKKR.S 

NEW  YORK — National  Bank  of  Commerce. 

CHICAGO— First  National  Bank. 

LONDON,  Eng.— Liondon  City  &  Midland  Bank,  Limited. 


IDEAL  HANKING 
SERVICE 

The  modern  Banking 
Sorvioo  offered  by  ’Fhe  Hank 
of  Toronto  to  its  customers 
rombinPH  all  the  advantage.-^ 
of  sound  banking  experi¬ 
ence,  gained  through  sixty 
yearn  of  safe  ban!:ing.  with 
the  modern  equipment  and 
progressive  outlook  neecs- 
sary  to  meet  present-day 
requirements. 


THE  ROYAL  BANK  OF  CANADA 

IX'COni’OKATKlI  JS90 

Capital  Authorized .  .S2.‘),000,000 

Capital  Paid-up .  .$11, .160,000 

Reserve  and  Undivided  Profits .  $1.3,170,000 

Total  Assets .  $180,000,000 

III'LVD  OFFICE,  MOX'THEAI, 

.l.'Ul  llr.'iiielirn  In  Ciinailn  and  X'pvvfoundlund. 

TsvrnlF-aeven  Ilranelien  In  Cuba,  I*orl«  Itleo  and  riointniriin  Repnbltc 
nni’l'ISlI  AVEST  iXIlIES 

AX'i'IGC.X — St.  Johnnt  IIAIIAVI.AS — X'liHnau;  HARRAUOS — Rridgolosvn; 
DOVIIXICA — lloaenii:  GKEX'.VDA — St.  GeorKr’N!  J.VMAICA — lilnsnloii; 

ST.  KITTS— Hasaelerroi  THIXII).AI>— Port  of  Spain  and  San  PVrnando. 
RRITISII  IIOXnCItAS — Rellze 

BRITISH  GCI.iX'.A — Georgetown,  Xew  Amsterdam  and  lioac  Hall, 

Coreiitjn 


l.OX'UOX',  EX'GLAX'D 
3  Rank  RIdita..  1‘rineeK  St.,  E.C. 


XEW  YORK  CITY 
Cor.  AVillinni  and  Cedar  Slreeta 


BISIXESS  ACCOeXTS  CARRIED  CPOX'  FAAIHIABLE  TERMS 
SAXIXGS  DEPARTMEXT  AT  AI.L  RRAXCIIES 


The  Hank  of  Ottawa. 

ESTABLISHED  1H74 


Head  Office  -  -  ( 

Capital  Fail!  Up 

Rest  and  Undivided  Trolits 

Total  Assets  over  • 


Ottawa,  Canada 

.  .  $  4,000,0(10 

1  -  -  4,»78,“’9a 

•  .  50,000,000 


BOARD  OF  DIRECTORS  : 


HOX.  GEORGE  BRYSON.  JOHN  B.  FRASER. 

President.  Vice-President. 

SIR  HENRY'  N.  BATE.  DAVID  MACI..\REN. 

RUSSELL  BLACKBURN,  DENIS  MURPHY. 

SIR  HENRY'  K.  EGAN,  HON.  SIR  GEORGE  H.  PERLET. 

K.  C.  WHITNEY. 

GEORGE  BURN,  General  ilanagcr. 

D.  M.  FINNIE,  Asst. -General  Manager. 
W.  DUTHIE,  Chief  Inspector. 


Montreal  Branch . G.  C.  tVAINtVRIGHT,  Acting  Manager 

Fairmount  Avenue  Branch . W  C.  BURPE,  Manager 


MPERiAL  Bank 

o n'a'p A 


CAPITAIL  PAID  CP 
HESEatVE  FCXU 


PELEG  HOWLAXD,  Prenident. 
E.  HAY,  General  Mannlcer. 


•7,000,000.00 

$7,000,000.00 


^HE  Bank  keeps  on  fyle  arenrale,  np-lo-dale  information  abont 
every  dlMlrlet  in  Canada  for  fhe  use  of  Its  eustomers.  Mannfac- 
^  turers  and  merchants  wlshlns;  to  extend  their  trade,  or  farmer* 
contemplatlnR  removal  to  another  district,  will  tind  this  data  valuable. 


r\\  O  BRANCHES  IX'  MOX'TRFJAL 


-  -  -  128  BRA X CUES  IX'  CANADA 


liiro,  it  was  inevitable  that  a  eollapse  in  his  before  the  end  of  the  fiscal  year. 


shallow  enterprises  would  occur  sooner  or 
later. 

On  this  same  pritieiple  Foster  worked 


ft  nas  eAfilaiiied  to  them  that  part  of  thc 
|iio(’(’eds  of  tho  sale  of  new  ’$(50,000,000  ot 
(  (million  sto(  k  (at  175),  previously  author- 


everyone  who  (ame  within  his  reacli.  j/rd,  would  be  afifilied  to  their  retirement, 

went  throiigli  their  (apital,  siiaring  neither  |  . 


large  nor  small  fish.  .Mr.  Ularence  A.  JJarnes, ;  I  tMulling  to  Surrender 

Ihe  atlorriey  for  the  .Massachusetts  proloe-'  Pursuant  to  this,  bonds  to  the  amount  of 
live  eomniiitee  organized  to  look  after  the  $ju.(;os.87.’!  were  delivered  and  jiaid  for,  and 
interests  of  the  stockholders  of  the  Inter-  nicse,  together  with  $1,232,240  previously  ae- 
:  national  Text  Hook  Co.,  tells  how  Foster  fjuired  by  the  coiiiiiany,  left  outstanding  $13.-  -k  -r  _  •  __ 

cleaned  out  one  family  completely.  First  he  1.57. 52o.  During  Pill  only  $314,873  of  the  LJ  L'  I  \  f  \  ^ /I  I  lYI  |  f  §  fV  T  A 

gained  the  eonlideiKe  of  liie  head  of  the  i)();i(ls  were  taken  up  and  canceled.  In  e.x- 1  I  I  I  P*  j  I  #  1  If  lyl  I  I  \  /  I  M  |j  A\  lA 

house,  whom  he  landed  with  stock  at  $125  [danation  of  this  it  was  stated  that  thc  other  ■*"  x— '1  J.  X  1  J.  XX  1 

a  share  to  the  tune  of ’$20,000.  Throiigli  him  lioldcrs  were  iiinvilliiig  to  surrender  tlieir  sir  EDMUND  B.  GSLER,  M.P.,  PRK.sidext  W.  D.  mattbews,  VICE-PRESIDENT 

he  induced  a  sister  to  invest  anotlier  $20,000  "at  a  prcniiiiiii  satisfactory  to  the^  ^  ^  UOGKRT  General  Manacer 

received  from  life  insurance,  and  then  he  diioi'lors.”  I  '  ’  <  ‘  ^  8 

honeyed  lii.s  way  into  savings  of  every  iiieni-  Last  fiscal  year  there  were  retired  an  ad-  CAPITAL  PAID  UP  -  -  -  -  .$  r),{)oo.oo().oo 

her.  Kven  the  two  little  nieces  did  not  es-  ditional  $10,oit3,l(;7.  leaving  currently  out-  Bpcppvir  PI'Vlv  AX:n  f  vivivinpiv  mjnri'Tij  e  -  ono  noo  «« 

cape.  Merc  is  one  family  that  this  arllul  s.anding  of  ihe  original  issue  only  $2,740,180.  RESERVE  FUND  AND  UNDIVIDED  PROFITS  S  / ,.300,000.00 

financial  nec’iomanccr  has  hrougiil  to  tlu  Piobably  all  these  are  fnld  abroad  and  will  TOTAL  ASSETS . $80,087,103.65 

verge  of  pcnur.v.  |  liki  ly  not  be  suriendered  for  redemption 

1  Hut.  k, ..  I  1  ;  until  after  Hie  war.  — — — _ 

I  1>  <7  •  OB  .lopi  j  Tiieoretically.  liowever,  this  residue  of  the  __  , 

Tliat  his  wayward  son,  .Joel,  niiglit  not  issue  of  5s  has  been  retired;  for  an  amount  1  C  F  Iniin/Jo  Vl /-k  1 1 1 /-I  o  * 

want,  Foster  bought  tiim  a  hen  farm  and  sufficient  to  take  it  up.  has  been  deposited  JL  1  LloL  JT^LlllUo  w31lOLllvl  UlC  L^WPOollwvl 
exiled  him  to  it.  Din  the  lltianciiig  of  Hiai  wiih  the  hanker.s,  so  that  the  trustees  could  .  .  .  .  .  ^ 

i  household  bird  farm  was  left  to  Ihe  ptibiii  .  (  (  i  tity  to  Hie  saiisi'acHon  of  Hie  debt  and  ID  a  Savings  Account  in  The  Dotninion  Bank.  Such  funds  arc  safely  protected 

An  original  invesiiiient  of  $15, Olio  was  have  Hie  mortgage  sceiiriiig  them  formally  and  earn  interest  at  highest  current  rates, 

turned  into  a  golden  pheasant’s  egg  for  the  eancelcd.  At  Hie  heginiilng  of  Ihe  present  ” 

entire  family,  for  it  was  not  long  before  the  f  ear,  iiicrefore.  Canadian  Pacific's  funded  When  payments  are  made,  particulars  of  each  transaction  may  be  noted  on 

c,mc‘erirSHra'S  a’b.n(’-menllnte!i'lLrooS)o^  ami  a  receipt  or  voucher  whcu  cancelled  by 

than  $1,500, bob,  and  each  eliick  on  ii  was  Hie  $3,(150.000  of  Algoma  branch  line  first  the  Bank. 

apjiraised  as  worth  more  than  its  weight  mortgage  5s.  ———————  -  -  — 

in  gold.  The  eo.st  of  living  for  the  I-'osiei  '  Tliese  notes  are  issued  again.st  a  special  "  '  '  ""  "  '  ’  '  "  ’  '  '  “  ' 

family  came  high — not  to  Hie  head  of  Hie  invi'sliiieiit  fund  created  Dee.  8,  l!il3,  and  ESTARLIshfi)  isfi.-> 

lioiisehold  or  its  memhers  tmt  for  the  uii-  >'>ode  ii|i  of  deferred  payments  on  land-sales 

r "■  ''“.''.‘...is? ';!MMiny  DAMIf  flC  rAiMAni 


Paid-up  Capital  •  $4,866,666.66  Reserve  Fund  -  $3,017,.333.33 

Head  Offlre  -5  GRACEC  HURCn  STREET.  LO.N'DOX' 

HEAD  UEEIC'E  IN  CAN  ADA -St.  James  Streol,  MONTREAL 
U.  B.  MACKENZIE,  General  .Manager 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.g  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world 

Agents  for  the  Cuionlal  Rank,  West  Indies 

Prafto,  Money  Ordern,  Circular  Letters  of  Oodil  and  Travellers*  (’heques 
issued  negotiable  in  all  parts  of  the  world 

Savings  Department  at  All  Branches 

G.  B.  GERR.VRD,  Gcnrral  Manager 


received  from  life  insiiranee,  and  then  he 
honeyed  liis  way  into  savings  of  every  iiieni- 


diioelors.” 

Last  fiscal  year  there  were  retired  an  ad- 


her.  Kven  Ihe  two  little  nieces  did  not  es-  ditional  $10,o|t3,4(i7.  leaving  ciirrenHy  oiif- 
eape.  Merc  is  one  famil.v  Hial  this  artful  siaiiding  of  Hie  original  issue  only  $2. 743,180. 


financial  ncc’iomanccr 
verge  of  pcnur.v. 


lleljiiiig  Son  .loel 


has  brought  to  tlu  Piobably  all  Hiese  are  tnld  abroad  and  will 
I  lik(  ly  not  be  suriendered  for  redemption 
J  I  I  until  after  the  war. 

'*  I  Theoretically,  however,  this  residue  of  the 

11,  .loel,  might  not  issue  of  5s  has  been  retired;  for  an  amount 


Tliat  his  wayward  son,  .loel,  might  not  issue  of  5s  has  been  retired;  for  an  amount 
want,  Foster  bought  tiim  a  hen  farm  and  siiffieient  to  take  it  up.  has  been  deposited 
exiled  him  to  it.  Dm  the  lltianciiig  of  Hiai  wiih  the  hanker.s.  so  that  the  trustees  could 


ESTARLlSm’I)  I^fi.-> 


B  nlliiigfonl’s  I'rofoi  ype 


might  be  added  that  these  notes  may  be  re- 


If  Rufus  V.'yllingford  has  a  real  proioljpi  deemed  at  par,  by  drawing,  at  any  time  thc 
ill  actual  life  T.  J.  Foster  would  siuigiv  lit  trustees  have  funds  in  hand  for  the  purpose. 


into  the  frame  of  such  a  iiictiire. 


And  as  payments  arc  made  annually  on  land 


Scranton  on  thc  map,  but  in  a  manner  in  settlers  on  instalments,  it  seems 

which  the  town  certainly  lannot  he  proud,  likely  that  some  part  of  these  notes  will  be 
One  by  one  the  l-'osler  tVail  reeds  are  with-  i’<'<ii'fmcd  before  maturity.  ^ 

Cling  lioiii  siH.ei  tliianeial  lotteiiiK ss.  A  re-  'I'lie  llefieiiDii'e  Sfoek  j 

ceiver  is  already  in  (barge  of  Hie  Pai;il  ’ 

Creek  Collieries,  and  tiiis  week  a  receiver  As  for  Canadian  Pacific's  4t'e  debenture 


eiiiig  lioiii  slH.ei  tliianeial  leitteiiiK  ss.  A  re-  'I'lie  llefieiiDii'e  Sfoek  j 

ceiver  is  already  in  ebarge  of  Hie  Pai;il  ’ 

Creek  Collieries,  and  tiiis  week  a  receiver  f”'"  Canadian  Pacific's  4C<’  debenture 

was  nanicd  to  take  ebarge  of  the  Dupont  amounting  to  ’$176,284,882,  this  issue 

.Land  Company  and  the  Dupont  Railway.  An  return,  but  the  road 

'  application  lias  also  been  made  w  hich  by  default  and  could  not  bo 

this  time  lias  tieen  acted  upon,  for  a  rec  eiver  ;  fo''  failure  to  make  payment  of 

for  the  Tiopr  eaiioe  Seeiirilies  Co  Cnless  i  interest.  The  properly  would  simply 
the  siockhcdders  of  the  Coal  Lands  SectiiV-  '  control  of  the  debenture  stock- 

tics  Co.  hurry  and  pay  a  cash  assessment  of  as  their  full  interest  • 

G  per  cent,  they  are  frankly  told  their  com-  property' 

pany  will  akso  he  iilaced  in  receiver.ship  The  '’eHirm  d  to  the  preferred  and 

i  International  Land  Co.  cannot  pav  August  , 

I  bond  eoiiiions  atid  its  bonds  eainioi  he  sold  <-’a»adian  Pacific  had 

for  $40.  ‘  I  sliK-ks  and  bonds  outslanding  to  the  amount 

Very  soon  Hierc  will  he  iioHiina  left  out-  $575,:!(;5,!)83,  and  of  this  $516.!.)66,803  was 
side  Hie  jurisdiction  of  Hie  courts  of  Foster-8  of  $40,022  of  stock  | 

long  chuiii  of  niushrooiii  concern^v  loilc  of  lojci  dnd  $4,o21  of  bonds.  Total 

_  '  caiiitalization  is  at  the  rate  of  $44,543  per 

mile  for  the  12,1)17  miles  of  road  included 
c.vxADiAx  ci,E.Ani\<;s  ^  ju  jgij  traffic  returns. 

.  Bank  cle.aring.s  in  Uanad.a  last  wick  (willi  I  »  si  •  •  1 

ctiange  from  l(tM)  and  llie  w.’ek  nroceding  A  striking  (  OmpariSOB  I 

’  w'ci’O  as  follow.s: —  . 

:  .Mcjnti’vai  _  3.<?  I, ofto  i  is.u  $52,232,000  1  This  IS  an  cxccdingly  light  bonded  indebt- 


UNION  BANK  OF  CANAD 

Head  Office:  Winnipeg 

PAID-UP  CAPITAL  ....  .8  ,5,000,000 

RESERVE . ,3, 100,000 

TOTAL  ASSETS  (OVER)  -  -  -  80,000,000 


HOARD  OE'  UIREirrORS 

Honorar;p  President — SIR  WILLIAM  PRH'e;  Preixicleiit _ lOHN  GALT,  Eaa. 

V  lce-l*rcaldent(i — H.  T.  RII.EV,  E»,(i.(  G,  If.  THOMSON,  Esi|. 

W.  B.  Allan,  Ea(|.  R.  R.  Cronyn,  I.  s.  Ilniia^li,  E;a(|..  K.C. 

Hume  Blake,  B.A.  E.  I..  IJrewrj,  Esq.  E’.  Ek  Kenaafon.  Esq. 

VI.  Bull,  Eaq.  S.  IlaaH,  Eaq.  R.  n.  Vic’t'ullneli,  Elaq. 

llrlK-tien.  J.  W.  Carann.  \l  ,n.  Shaw,  Elsq. 

G.  11.  Balfour.  General  Maiinscr  H.  IL  Shaw,  AsNlHl.-int  General  Manager. 

E\  M.  S.  C'riK|>o,  Siiperlnteiidenl  of  ItraneheK  and  Uhief  liiK|iect(ir. 

l.OXOON,  i:\GLAXn,  BHAXCHi:S 
6  I’rinrca  Street,  E;.(  .  and  West  l':(id  ISraiieh,  Ha.i  iii.arkel,  .s,w. 

The  Bank  hating  oter  "20  lira  tie ’ie.>s  In  C'anad.a,  exiendiniir  from  Knlifa.x  to  Prince 
Rnpi^rt  (>ITer.H  exeelleni  faellRie.'i  for  (lit'  traiisaetioii  ui  eti’rj  deaerlpllun  nf  Banking 
llualncN.t.  It  liaa  cnrreMpnndeiil.’t  in  all  eiltes  of  iinporlaiiee  throttgliOiil  ranad.t.  ttie  I  lilted 
States,  the  I  nited  liingdoin,  (he  (■o?i1(ri**ii(  of  E^ui’ope  aiid  (lie  ilrili.sh  Colnaleft. 

L'olleetlons  iiiaih’  In  all  parts  ot  tho  llornfiiioii  and  relctrn.s  prnmjidt  reniitfi'd  at  lowest 
rates  of  esehange.  I.elter.s  of  t'ri’dlt  and  Tratellers*  t'lieiiues  issiai’d  avatla.ilo  In  all  parts 
of  the  world. 


CANADIAN  CI.IOAHIMIS 

.  Bank  clearing.’,’  in  Uanad.a  Ja.st  wick  (willi 
ctiange  from  Kill)  and  llie  w.ek  nroceding 
’  tvci’O  as  follow.s: — 

.Montreal  -  $5:j,3S  1,000  i  IS.O  $52  23'' 000 

Toronto  .  3(i.5;i0,(i(l0  d  (',.7  i;:  .oo.i'ooo 

I  Winnipeg  -  I’t.S  Jl.noO  d  17.5  l’l’7Ki'o00 

1  X'aneonver  ...  1,073,000  d30..S  5  (I’”>'()ii0 

'>'ta\v.i .  3,302,000  d  ic.l  1  .;;ii,s’ouO 

lUalKury  ..  ..  2,127,000  d  ;  i.O  2,535.(100 

Quebec  ..  ..  2. SS  1.000  i  1.0  3  403  00(1 

Kdinonlon  ...  1,750,000  d  30.0  1  7‘>o'oOli 

iHamiUon  .  2.537.000  i  12.3  3'2’o'oOO 

Vieloi  ia  ..  ..  1.230,000  i  40.1  1  577  000  i 

Halifax .  1, (MO, 000  I  10.2  2,1S5  000 

:  Itoiiina .  1,121.000  d  17.2  1,477  000 

London .  1.525,000  i  .S  1.756,000 

.St.  .tobn  ..  ..  1.525,000  i  3.  t  l.  lOO.OOo 

I  .Sa.skaloon  .  .  i;S(i,00o  d  l.'I.rt  7SO,000 

.Moose  .law  ..  530.000  d  27.2  (!3l!non 


:i3,’.503!ooo  (‘dness  and  evidences  the  strong  position  of, 
14,710,000  Canadian  Pacific  as  compared  with  trunk  j 
I'sils'Iiuo  ‘  below  the  border.  Complete  figures 

2,'5,;5.'(i(io  ;  1*11’  '•R'  trunk  lines  selected  in  the  subjoined 
S.’toikooo  ’  table  for  a  later  date  than  June  30.  I!n4.  are 
not  available  at  this  time,  hut  on  the  basis 
LHTLOOoi'’*^  reports  submitted  as  of  that  date.  Cana- i 
2ris5!ooo  dian  Pacific’s  per  mile  of  road  capitalization! 
1,4  77,000  compares  as  follows;  I 

1.T56.000  „ . . .  c..,.. 


ORIGINALI  OKA 
CHARI  EH  (  0<J*T 


.Moose  .law  .. _ ^>’='>’'><10  d  27,2  _  Pennkvivania. ! ! 

Total  ..  ..125.268,000  d  7.8  l'27,'642,000  ,  BiidTnSo^.  .  ! ! ! 

■■  —  Per  mile  .  .  , 

HEWSO.V  PURE  W'OOE  >  p^r  . 

3'ho  Howson’s  Pure  Wool  Textile  Com-  p“? mfie 

pany  of  Amherst,  \.S.,  aecoiding  to  Halifax  St.  I'aui  . 1 

dcsiiatchcs  has  been  put  in  the  hands  of  the  . 

receiver.  The  Eastern  Trust  has  been  ap-  Directors  o 
pointed  the  liijuidator.  i  the  past  fen 


THE 

MOLSQNS 

BANK 

Ineorporated  by  .Act  of  Pnrllntuent  1S55 

Capital  Paid  Up  $4,000,000 
Reserve  Fund  $4,800,000 


Canadian  Pacific .  10,363  $16,492,646  $511,532,143 

Per  mile .  1,592  49,;!60 

Penn.s.vlvania .  2,5.56  128,795,350  499,265,700 

Per  mile .  48,478  187,923  1 

Burlinitton .  8,943  211,160,000  110,839,100 

Per  mile  .  23,610  12,.392 

Northwestern .  7,945  185,957,000  154,854,486 

P(’r  mile .  2:1. 10  4  1 9,489 

Union  Pacific .  7,509  306,911,940  321,8.36,600 

Per  mile .  40,870  42,458 

St.  I'aui  .  9,629  355,334, 500  233,1:10,300 

Per  mile .  36,900  24,209 

Directors  of  the  Canadian  Pacific,  during 
the  past  fen  years,  which  cover  the  most 
prosperous  period  In  the  road’s  his- , 
tory,  have  pursued  a  policy  of  issuing  new  | 
stock  liberally  for  the  benefit  of  stockhold- i 
ers.  The  result  of  this  has  been  to  place  on  ' 
tho  revenues  of  the  system  the  burden  of 
carrying  the  dividend  on  the  common  stock 
In  place  of  the  lower  rate  on  preferred  stock 
and  funded  debt.  But  the  demonstrated 
earning  ability  of  Canadian  Pacific,  barring 
last  year  of  unprecedented  conditions,  seems 
to  have  justified  the  pursuit  of  such  a  nolicv. 


DRA.XCHES  AND  CO.N.XECTIO.N’S  THROUGHOUT  C.’\.VADA 

JAMES  H.V.SON,  General  Manager. 

-Main  Office,  Transportation  Diiilding,  St.  James  Street. 
Bonaventure  Branch,  523  St.  James  Street. 

Hochelaga  Branch,  Cor.  Cuvillier  and  Ontario  Streets. 
Mount  Royal  Branch,  Cor.  .Mount  Royal  and  Paidneau  Ave. 


THE  Umm  BANK  OF  NEW  ZEALAND,  LIMITED 

HEAD  OFFICE  -  -  -  17  Moorgate  Street,  London,  E.C. 

Paid  up  Capital  and  Rest .  $  7,075,000 

Reserve  Liability  of  Proprietors .  7,500,000 

Head  Office  in  New  Zealand,  Wellington 

and  62  Branches  and  Agencies  throiighunt  New  Zealand 

Bills  of  Exchange  coilected.  vvooi  ihih  »  rotiuce  Credits  arranged.  All 
Classes  of  Bankins  Business  undertaken. 

AGENTS  IN  CANADA — The  Canadian  Bank  of  Commerce,  Bank  of 
British  North  America,  Bank  of  Montreal. 

Correspondents  In  all  parts  of  the  world 


I  _ _  '  *'i  Johns  4.50  p.in.  on  and  after  Monday.  Sep-  .MANITOBA  TELEPHONES 

'  ”  I  tember  13th.  x  n  on  i  i  total  revenue  lor  tho  Manitoba  Gov- 

FlTTirRF^  TV  rAVllTi  *  Train  now  leaving-  Montreal  9.30  p.m.  daily  irninent  leltpliones,  tor  July  last,  is  shown 

nto  1.1  (.  A.IAUA  m  Johns  will  leave  Montreal  9.0U  p  m,  ,,s  $i  n;, 140.85.  in  tlio  condensed  earnings  re 

iJuns  report  the  number  of  failuren  In  the  Dominion  daily,  arrive  St.  Johns  9.50  p.m.  on  and  alter  poit  subinittfd  to  tho  Public  Utilities  Com 
during  the  past  week,  in  provinces,  as  compared  with  Sunday,  September  llith.  ^  mission.  Tlie  total  rovenu*  I'or  eight  months 

those  of  previous  weeks,  and  corrc'sponding  week  of  last  ,  Train  now  arriving'  Montreal  9.u.i  a.m.  Xov.  30,  is  $1.1 13.7r»;i.  The  total  ex 


.MrWITOIIA  TKLKPHOVKS 

The  total  revenue  lor  the  Manitoba  Gov- 
rnment  lelepliones,  lor  July  last,  is  shown 
s  $l  lil.l  lO.So,  in  the  condensed  e  irnings  re 


.  year,  are  as  follows:- 


i  Aug.  27 .  14  18 

Aug.  20 .  IS  9 

.4ug.  13 .  8  11 

'  Aug  0  .  11  6 

July  30 .  11  U 

July  23 .  13  19 


Train  now  arriving  Montreal  a.m.  since  Xov.  30,  is  $1.1 13.7r»;i.  The  total  ex 

daily  from  Delson  Jet.  will  be  cancelUd  alter  ponses  tor  tiie  month  are  $111,102,  making 


Saturday,  September  lltli. 

'Train  now  arriving  .Montreal 


I  net  eartiings  $34,U)2. 

I  In  tho  eompariiiivo  station  report  submit 


<  73  M  2  2  cC 


‘  ^  ^  —  (noon)  Mondays  only  from  Saratoga  Springs  .since  Aug.  1.  1911,  is  shown 

2  2  cC  E-  2  w’ill  run  on  Tuesday,  Sept.  Till  instead  of  jq  Pp  2.407  stations  and  extension  sets.  There 
2  1  0  64  55  Monday,  Sept.  Oih,  and  will  be  discontinued  pas  boon  a  loss  of  2.170  exchange  .«tations.  a 


1 1  11  7  2  9  6  2  2  0  50  42 

13  19  6  3  2  6  0  0  0  49  -1 4 


GBAVD  TRUNK  CH.WGKS  TIME 

Important  changes  In  train  service  on  the 


1  I  0  43  59  after  September  7th.  i  i  .  *^1'  *^22  rural  station.s,  a  lo.'is  of  227  pri 

2  0  D  43  45  Train  now'  arriving  ■Montreal  2.0.>  p.m.  daily  vate  branch  stations  and  likewise  a  less  of 

4  2  0  48  57  except  Sunday  from  St.  Johns  will  l^ftve  St.  extension  sets. 

2  2  0  50  42  Jdim**  1.20  p.m.  arriving  Montreal  ...10  p.m.  ijaiance  sheet  shows  the  following: 

0  0  0  49  14  on  ami  after  Monday.  September  13lh.  Assets. 

Train  now'  airiving  .Montreal  3.-:>  Plant  . $9,933,384.26 

B  rrrvitn  '  daily  from  Houses  I'oint  will  be  cancelled  onicu  furn.,  and  fixtures  .  24.714.36 

9  11. IE  after  Saturday,  September  mb.  Tools  «'^mi  vehicles  .  52.257.7 

?rvice  on  the  Train  now  arriving  Montreal  S.-n  p.m.  daily  Supplies  .  331,945,(;3 

St  Johnq  and  ,  except  Sunday  from  Houses  I  oint  W'lU  he  ('nyP  and  deposits  .  491.345.7’ 


Head  Office : 
MONTREAL 

Besides  Its  9fi  Branches  in  Canada, 
the  Molsons  Bank  has  agencies  or  re¬ 
presentatives  in  almost  aB  the  large 
cities  ill  the  different  countries  of  the 
world,  offering  its  clients  every  facil¬ 
ity  for  promptly  transacting  business 
in  every  quarter  of  the  Globe. 


I’rov.  Irena,  tru.at  aoct. 
I'i’ov,  Irens,  eiirr.  ncet. 

Aces.  recelvahip . 

I'repaid  expeii.-jes  . 


"'(1,514.71 
72.671,01 
J77. 878.48 
24.938.50 


10.35  a. 111.  on  and  alter  Sunday.  September  on  ana  alter  ounua.. 

12th.  ;  - 

Train  now  leaving  Jlontrenl  8.30  a.m.  Sun-  j 
days  only  for  Hou.se.s  I’oint  w  ill  be  cancelled  «  »  v-m.-  ivr. 

after  Sunday,  September  5th.  I  BAaK  Ur  r.XIiliA.XII 

Train  now  leaving  Montreal  9.50  a.m.  daily' 
except  Sunday  for  Bouses  Point  will  be  can-  !  Bank  of  England  statement  ( 
celled  after  Saturday,  September  11th.  ending  Sept.  2.  compare.*  (is  foil 

Train  now  leaving  Montreal  2.20  p.m.  daily!  This  week 

for  Houses  Point  will  bo  cancelled  after  Sat-  Circulation  . £  32,324,onii 

(irday,  September  11th,  Public  deposits  .  137,935,000 

’  Train  now  leaving-  5Iontreal  7.15  p.m.  dally  Private  deposits  ....  87,921.000 

for  Pelson  Jet.  will  be  cancelled  after  Satur- i  Govt,  seeuritie.s  ....  44,418,000 

I  (lav.  September  11th.  Other  securities  ....  145.105,000 

Train  now  leaving  Montreal  7.35  p.m.  daily  ;  Be.serve  .  54,553. ('00 

:  except  Sunday  for  St.  Johns  will  leave  Mont-;  Prop.  res.  to  11a.  p.c.  2t.l5 

-  'real  4.01  p.m.  daily  except  Sunday,  arrive  St.  j  Bullion  . .  65,133,000 


_ —  $11,840,656.49 

Liabilities. 

„  .  Govt,  investment  . $10,386.025  96 

BA\K  OF  EXGLAM)  I  Accounts  payable  .  3:!ol3.95 

Unearned  revenue  .  tjt.500.17 

Bank  of  England  statement  for  the  week  Beplacement  reserve.s  .  994,710.77 

iding  Sept.  2.  compares  as  follows:  Net  earnings  .  215. 405. (14 


compares  as  follows: 

This  week  l,a.'--t  week 

. £  32.324,0011  £  31,803,00 

.  137,935,000  131,054,00 

J  _  87,921.000  89,465,00 

_  44,418,000  4.5.60.5,00 

_  145.105,000  142,137.00 

.  54,553.000  53.947.00 


£  31,803,000  I  $11,810,656.49 

131,054,000  - 

89,465,000  CANAIMAX  LOCOMOTIVE,  LTD. 

45,605,000  The  fourth  annual  ge>i,r.al  meeting  of  the 
142,137.000  shareholders  of  the  Canadian  Locomotive 
53,947.000  Company,  Limited,  will  be  held  at  the  head 
24.13  offices  of  the  company  in  Kingston,  on  Wed- 
67,900,000  nesday.  Sept.  22,  1915. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  4,  1915. 

"  fOLBTStOCKOF  STEEL  OF  CANADA  ^1^ 
.  CAN.  FOUNDRIES  FROM  VIEWPOINT 

^  AND  FORGINGS  OF  WAU  STREET 


Sound  Investments 


Crown  Trust  Service 

The  Crown  Trust  Company  is  a  Trust  Company 
for  the  Public's  Service,  able  and  willing  to  act  in 
any  approved  Trust  Capacity.  It  endeavours  to  give 
prompt,  efficient,  economical  and  courteous  services 
to  all  those  transacting  business  with  the  Company. 
Enquiries  from  interested  parties  are  cordially  invited. 


Company  Was  Formed  in  1912  as  Britain  will  Take  all  Munitions  Manu- 


Mer^er  of  Three  Ontario  Concerns 
Interested  in  Steel  and  Other  Forjy- 
ings — In  a  Position  to  Profit  From 
War  Orders  Company  has  Resumed 
Dividends  in  Preferred  Stock  and 
is  in  Strong  Position  at  the  Present 
Time 


factured  Until  Three  Months  After 
the  Close  of  the  War — Earnings 
at  Rate  of  Over  21  Per  Cent,  on 
Common 

(Wall  St  Journal)  | 

War  order  profits  of  the  Steel  Co.  of  Can¬ 
ada,  Ltd,,  are  limited  only  by  the  duration 


Price. 

Dominion  of  Canada,  5%  1916-17  .........  On  application 

Province  of  Nova  Scotia,  4'/^%  1st  July, 

1917 .  99- 

City  of  Toronto,  Ont.,  4 1/2%  1st  January, 

19.t.'> . . . .  91.65 

City  of  Hull,  Que.,  5%  1st  May,  1934  . . . .  •  94.15 

City  of  Regina,  Alta.,  6^^  1st  May,  1918..  100. 

Accrued  interest  will  be  added  in  each  case. 

Full  particulars  upon  application 


over  5% 


A  ,  BP  liiTifdlHUfT  '  Applicaiion  has  been  made  to  the  authori-  GoverXrt"^clllT?o\“‘k\rt\m  C.  MerCClith  St  CoiXiPanV*  Lilllited 

ties  of  the  Montreal  stock  Exchange  for  the  shells  that  can  be  turned  out  until  three  ■‘•▼•“•'-'A ,  X^XXXXXLWVA 

listing  of  $960,000  preferred  and  $960,000  months  after  the  signing  of  peace  treaties.  MONTREAL  LONDON 

^  ■  common  stock  of  Canada  I'oundries  and  The  company  is  now  producing  10, .500 

There  li.u.s  been  a  <'(>nsi(l(  rable  iniproveinent  Forgings  Limited,  a  company  of  which  very  *^*'**'*  a  da>,  on  the  ‘‘J' '  .mi— 

in  the  vein  as  it  !.■=  drittert  upon  to  the  .«n.ith  . .  .  ...  days  output  having  been  very  close  to  _ _  -  -  -  — 

AnOllf  IVlinGS  '’’*■  level.  It  i.«  true  that  it  is  little  has  been  hcaicl  since  iis  inception  in  The  shell  making  capacity  is  being 

I  la  ly  not  as  rieh  but  instead  of  being  ‘'oni  three  stock-market  sense,  but  One  which  has  enlarged,  particularly  for  the  larger  sizes. 

and  half  to  lour  feet  wide  it  can  now  be  o  •  j 

sloped  for  2.)  feet  wiiii  profit.  This  means  rapidlv  come  to  the  front  since  its  facilities  The  company  is  making  a  complete  shell  1%  /I  •  1  A  1  ...  *  a.  * 

a.,,,....-. -d cu.p,™., .-cr. „.o,. ,h. n,ii». Mainly  About  becurities 

the  famous  gold  mine  in  dividends  now  was  found  that  o\rr  2nft  tons  eoiild  lie  tieal-  bltinitions  w  lien  tlicse  were  nist  onerea  in  jiton,  Ont.,  plant  and  The  machine  work  is  .  X  .J  X  e 

elands  at  $d.fino,nno,  or  123  per  oent.  ed  in  the  pre.seni  plan  wiiiiout  any  addition.  Canada.  done  at  .Montreal  and  Urantford.  .Mexican  >pfllieni  rower.  rite  dtrec-  for  the  current  year  are  said  to  have  been 

TimiNkamine  Miniiie  fonipnny  ha.s  follow-  The  Wrtjrht  tiine.  on  the  Qnehoe  side  of  Canada  Koundfics  and  T'orgings  was  or-  'Well  over  half  a  million  shells  have  been  comitany  aiinoiinco  that  with  |  most  satisfactory,  and  to  show  fair  gains 

Porcupine‘s  "'.^om^Trmo  ^wo^o^um  "pr^lm  d^'VVnZmt'"  ganizcd  tnl  MU' and  brought  under  one  head,  shipped  already  and  the  number  of  these  re-  <"«|«ver  1914  with  a  lower  rate  of  operating 

Regime  TimlskZtng  purch.-,sed  NorthS^  Dome  fCmndbsn  "Mni;i\snd  Ftn^  the  Canada  Forge  Company,  the  .lames  Smart  has  been  negligible.  $9.000.0bd,  SIX  per  cent  .!0  year  nor  Hon  |  costs.  There  has  been  some  talk  that  the 

property  at  S.tno.fino.  The  present  nianago-  working  tho  properly  ns  a  direct  result  of  Manufacturing  t’om|)any.  and  the  Canadian  Besides  the  shell  contracts  the  conipanv  Honds  attilntrizcd  last  M:i>.  and  ftom  loans  i  di\  mend  rate  might  be  Increased  to  ovr,  but 
ment  paid  debis  auainsi  Vorth  lionto  amount-  ,hc  deinand  lor  lend  o.  ca.<ioncd  by  the  war.  Billings  and  Spcnccf  Limited  to  m'aUine  ahoi.t  1  n  nun  fnreinea  Hailv  fn'v  blade  ivilli  the  prior  lien  bonds  a.s  seetirity.  those  closely  as.sociated  with  the  company 

KnS" "Sis-  it;;  o, ,U..  c„„, .-..h  ;Sx"Cilot™i'nJo: 2  'i-  ,,m..  ,hx „omio„.  th. 

Dome,  and  tho  of  thor-o  purfaco  opor- |  for  a  sho:  t  iinu>.  Tho  or*‘  hrn-i  a  hiph  load  hrarlqiiarTcrs  in  Welland,  were  manufactur-  \^y  the  National  Steel  Car  Co.  and  other  d.un  and  u  ansniisMon  line. .  ,  \  o.n  has  been  most  favorable  for  opciation 


MONTREAL 


LONDON 


Mainly  About  Mines 


There  lias  been  a  I'onsidcrable  iniproveinent  Forgings  Limited,  a  company  of  whicll  very 
in  the  vein  as  it  is  drifted  ni'on  to  the  south  ,  .j  ■  •  ■ 


at  the  ."lOii  foot  level. 


true  that  it  is 


sloped  for  2.)  feet  wiili  profit.  This  means 
that  a  large  tonnage  of  ore  will  have  to  he 


HollliiKer'a  regular  four-weekly  dividend  handled  to  obtain  the  same  margin  of  pro-  and  equipment  were 
of  four  per  rent,  has  been  declared,  payalde  yvitb  Itiis  coniingenei-  in  view  tlie  cn-  ad  'anthge  cotild  he  ' 

on  September  S,  Tlie  total  ainount  tiaid  by  paeity  of  the  niill  was  recently  tested  and  it  '  .  .'  ,  , 


mond  drilling  ha.s  commeii  ’ed  on  North  I  a 
Dome,  and  the  re.sults  of  the.se  surface,  oper-  f 
ations  will  largely  determine  the  future  pol- I  <• 
ley  of  the  Timiskaming  management.  It  is  |  q 
possible  that  a  separate  .sub.sidiary  colnpan^  id 
will  be  organized.  j  h 

SperlDiena  of  the  riehest  gold  oii.artr  that  .T 
have  ever  been  mined  In  the  Doniinion  have!ei 
been  expressed  from  t'otvilt  to  Toronto  for  1; 
exhibition  at  Toronto  Fair.  'I'he  two  speci-  j 
ments  shipped  will  neigh  2ne  to  "no  pounds,  o 
and  will  run  from  2.<i00  to  3. non  ozs.  of  gold  ]  p 
to  the  ton.  The.se  samples  have  been  taken  I  ri 
from  the  sliafi  the  Oomltiion  deduction  I  ti 
Conipan.v  of  Cobalt  is  sinking  on  the  Dobie  j  a 


;  a  complete  shell  m  /I  •  t  At  •  • 

Mainly  About  Securities 

odiieed  at  its  Ham-  - 

e  machine  work  is  .  x  .j  x 

antford  .Mexican  >()flliei-ii  Itiwer,  The  dtrec-  for  the  current  year  are  said  to  have  been 

)n  shells  have  been  ‘‘omiiany  aiinoiinco  that  with  |  most  satisfactory,  and  to  show  fair  gains 

number  of  these  re-  P'’oeeed.s  from  the  sale  of  ttart  of  tlie  lover  1914,  with  a  lower  rate  of  operating 
]p  ‘  $9,0i)d.ihb),  six  per  cent  :!<>  yciir  lu  ior  lien  costs.  There  has  been  some  talk  that  the 

tacts  the  conipanv  Honds  attiliorizcd  last  M:iy.  and  from  loans  dividend  rate  might  be  Increased  to  5%,  but 
forgings  dailv  for  '’^‘'>'1*’  "'Hi  ihc  prior  lien  liond.s  a.s  .security,  those  closely  associated  with  the  company 
1  these  are  maVhin-  ''muintny  has  been  nhh'  to  make  matdved  j  deeline  to  diseiiss  the  question.  The  present 


eonton't  .and  run.s  a  few  eiince.a  of  .silver.  f  ;  .  such  as  crank  shafts,  concerns  \ddllions"to  plant  now’  under  wav  'H'livrring  iiower  h\-  Oetoh-  I  of  the  company's  big  hydro-electric  plant,  as 

'i'X'A  .oyo„,„,ivo  ..cm  i.™,.  fo.  Z  Vom "..d ", ■  I'"  r 

b’"ort«V'’hund;cd'’;o"r":^  .ntcrm.nent-  (.,„arl,un  Billtng.s  and  Spcnccr  Lim-  The  company  also  has  large  orders  for  Jll'^r’and' d' fanl^^^ 

The  iiineis  nepartmont,  under  tbe  direct  Ion  tted.  also  of  W  cllaiid,  manufactured  forgings,  Steel  in  regular  lines.  Its  gross  htisiness  for  j,‘  ,  j  ,  ,.o,„,„i,|oo  pas  heoii  firmed 

of  Dr.  Eugene  Haanei.  ha.s  completed  a  eom-  principally  those  used  in  the  automobile  iPLa.  exclusive  of  shells,  is  estimated  at  $12,-  '-o  ,.i‘  'iw..de  tw..,d«  Tiiis  is  ' 

piPhen.sive  inve.stigation  of  the  oil  and  ga.s  forgings  of  evcrv  de-  oiHI  00(1  rctetic  (leiiosits  ol  IlKSt  liomls.  l  tu.s  is. - - 

iTo^ba'^^^reen  c.aniVfron 'for  scripiion  in  copper,  hronzc,  Steel,  and  iron.  Earnings  in  June  were  approximately  oieanizTHon ‘\or ^he' c^^^  Twin  (’Hy’s  earnings  for  July  show  a  de- 

-  X.  ...  -  ^  l»I  fettiu/.ai  MUl  HJE  IIU  '  r-HniS  r\f  $‘>1  1  D.!  In  CT»sr»e«  irk 


in  ^hjnro  township,  about  olovrn  inilos  i 


of  !Mathoson.  BunrlH*.-;  of  oro  in  tho 
two-foot  quart:?  voin  nro  fahul'>u<:ly  rlrh,  and 
it  is  stated  that  thoio  j<*  about  a  ton  of  oro 
sacked  an«l  ptiardod  at  tlio  niino,  which  will 
run  two  thousand  ounco.s  to  the  ton.  Tt  it 


Kt.aff  undt-r  .Mr.  <'l:ipp.  potro- 
Tho  AliuMla  oil  ll'Ids  liavA> 


tho  rirhoat  eold 


jnclH*.4  of  oro  in  tho  ppon  thoroushly  f;<*ne  ov»  r  atul.  whib*  no 
o  fabulously  rich,  and  larRo  produciim'  wells  have  h«on  (ievel.ipod, 
is  about  a  ton  of  oro  promising:  indications  have  hem  r«nind  «)!’  tho 
tho  niino,  which  will  oxislonco  of  pottojouni  in  sovt  ral  ^listricts. 
c.s  to  tho  ton.  Tt  it  \  portion  of  tho  roport  deals  with  tho  com- 


ovor  soon  in  j  tnercial  possibilit 


■-  Canada  Forge  Company  and  the  Canadian  $350,000.  Deductions  of  $45,000  for  bond  in- 
Billings  and  Spencer  l.imited  were  consid-  tpresi  and  $62,535  for  depreciation  made  tho 
I,  cred.  at  the  time  of  the  merger,  the  best  net  ajiplitahle  to  stork  aliotit  $242,000.  Dc- 
e  eqtiiiiped  forgings  plants  in  Canada.  dueling  for  the' month  on  the  $6.1!i6.300 

Tho  .Inmes  Smart  Manufacturing  Com-  prefcriTii  stock,  the  balance  on  the  common 
if  pany,  with  plant  at  Brockvillc,  was  probably  was  $204.oii0,  or  over  21''e  on  the  $11,500,000 


the  north  country.  Tlie  gold  i.=  abund.Tnt  the  exten.'iive  .onrl  ricli  oil  .oli.-ilo  depo.sit.s  n 
In  the  ouartz  .is  the  silver  in  the  bigh-gi  nde  |  xcw  Itrutiswiek.  If  ttu'.-e  reports  iii  e  ex 
veins  of  silver.  The  sli.sft  has  been  sunk  plotted  It  is  believed  that  a  great  imlustr 
about  ninety  feet  on  tliis  reims rk.i ble  vein.  i,.an  be  built  up.  and  a  .sub.siitute  found  i 


e  and  ricii  oil  sii.ile  de|io.sits  of  one  of  the  oldest  established  htisinessoa  of  common  stock  outstanding. 


about  ninety  feet  on  tliis  rein.s rk.i ble  vein.  I, .an  be  built  up.  and  a  .sub.siil 
While  tlie  depth  of  the  ore  body  has  not  yet  Ic.Tnada  for  the  large  fpi.s nt  i t ie.s 
been  demonstr  ited.  it  is  known  to  he  of  eon-  j  pow  imiioried  from  the  t'nited 
siderable  length,  and  there  is  enough  ore  at-;  y^o  important  are  titese  dept 


y  .•‘Y'yy.  its  kind  in  the  Dominion  at  the  time  of  the 
e"^  foun'd'^'u'i  merger.  The  firm  was  founded  originally  in 
r  petroleum  1554  by  .lames  Smart,  and  in  IKSi  was  taken 


IHvideiid  PossiliillHes 

Dividends  of  ZV^'/r  arc  acctimnlated  on  the 


pie.in  mni.v  ,,,  ii.iuig.  ig  .i  piuii  or  .e-  eamlngs  for  July  show  a  de- 

ganiza  ton  ot  u  joiuimii.n.  .cllne  of  $31,164  in  gross  and  $40,963  in  net. 

,,  ,  '  .  X  T.  . .  '  ‘''ehrnary  is  the  one  month  of  the  calendar 

I  he  <  algary  Niiiiiral  Las  dividend  panl  yp;,,.  when  the  rompany  succeeded  in  hring- 
at  the  close  ot  .\tigiisi  was  til  the  1  tier  cent  jpjr  j),,  ppf  figures  a, hove  those  of  a  year  ago. 
rate  tor  the  six  months,  as  inangiiraiod  a  income  in  .Inly  totalled  $792,531  rom- 

year  ago.  rite  dividend  calls  for  a  dis-  pared  with  $523,935.  For  seven  months  gross 
hurseinent  of  SsO.tidu.  Mr  Clilioid  Sifton  is  pappip^.,  ,p,a,  .$.5,352,541.  being  $45,502  more 
larselj  jiitercsled  in  tho  eomp:tn> .  i  than  for  the  same  period  in  the  previous 

j  year.  But  the  stirpltis  after  meeting  charges 
.Mgoiiia  Ceiifral  :  cii  cular  lias  been  is- '  i,„,„„p,.s  .$<i27.o<,4_  ponipared  with  $1,076,- 


l<po.«it.«  and 


ready  developed  to  pay  the  full  purchase  :  j,  ,l,,x  niarket  for  tietroloum  jiroduets 

price  of  the  properly.  Ip  t'anada.  that  the  Federal  <  toveniinent  has 

The  development  has  n.aturallv  caused  pppyidp,]  fp,-  a  hoiinty  of  1  >...  eeni.s  per  gal- 
wueh  exeltomont  amongst  prospectors,  hut  „„  pj]  i-eipvered  from  oil  slialos  in  I'an- 

the  district  has  liad  stiih  a  had  name  for  .op  rpp,,  distillation  of  oil  sli.nles  in  Seoi- 

many  years  that  Die  ore  lias  not  aroused  as  jand  has  hei  n  for  many  years  a  sueressful 
much  Interest  as  if  it  bad  been  diseovered  in  and  flourishing  indiisirv.  '  New  lirunswick 
a  pew  camp.  .\  daily  stage  is  running  from  x,pa|p,  are  on  the  .average  richer  than  the 
Matheson.  eleven  inile.s  away,  and  all  elaim.a  j-ppipi,  apales 

have  been  restaked  for  miles.  ‘  domestic  prodiiellon  of  petroleum  is 

Bnffalo  .tllnea  iind  Teek-Hughea.  —  It  Is  ,  ppw  under  eight  mlliion  gallons,  while  last 
Stated  that  the  RulTaln  Mining  t'ompany  has  year  imports  of  gasoline  totalled  27.tai.3T0 
decided  to  take  up  the  Tei  k  Hughes.  The  |  gnllons.  and  of  petroleum  in  oHier  foriii.s  over 
Northern  .Miner  understand.s  that  after  sa m- i  •jno.noii.iio  i  gallons.  The  oil  fields  of  itiilario 
pling  the  l.'oh.alt  riiiiip.an>’  was  of  the  r.pin-  Lpagp  up  praetirally  Do  whole  of  Dm  doines- 


over  bv  the  .lamr.s  Smart  ManiifacHiring  0''‘'foried  stock  for  the  second  half  of  I'lH.lsttod  to  holders  of  lh<'  Fi\c  I’cr  Cent.  First  .)3!(_  a  conlraction  of  $149,645. 

Conipanv.  The  business  of  the  firm  grew  ""  dividends  have  been  paid  this  yeai.  Mortgage  5fi-Yoar  Gold  Bonds  oft  he  .Mgonia  |  - - 

very  rapidlv  under  the  changed  conditions  expected  that  any  disliiirscment  will  |  Central  and  Hudson's  Bay  Hallway  Company  i  nUiiols  Traction  statement  for  July,  1915, 

and  came,  in  time,  to  he  looked  on  as  one  of  *’*'  stockholders  until  ahoiif  the  by  the  Bondholders'  Commitlco  giving  ihc  shows  total  gross  of  $861,294  against  $587.- 

ihe  loading  hardware  manufacturing  con-  >1*0  regular  7^r  on  the  rc.siilts  of  its  cinitiiry.  The  commitlco  states  i  , j„  1914  After  operating  expen.ses  and 

cerns  in  the  countrv.  The  conipanv  special-  Preferred  and  the  3>.s'^'c  t'oek  divKlend,  a  that  while  it  is  tinalile  to  recommend  I  hat  ■  ,;,yp„  „p,  was  $31.5,351  eompare(lwith$353.- 

ized  in  stoves  furnaces  ranges  hot  air  gen-  anymtion  should  he  taken  at  present  I  ,,,0  of  , 2  per  cent.  For  .seven 

erators,  lawn  mowers,  hammers,  axes  and  "  fia'<  ''la'<'d  by  interests  in  touch  with  against  the  Lake  Siipet  ior  Cot  poiittion.  it  months  gross  was  $6,152,485  compared  with 

Meum  i«  tools  of  a  similar  character.  Including  all  company  s  affair.s  that  profits  for  1915  feels  hound  to  etitieizo  the  financial  ar-  $«, 169.342  in  the  same  1914  period  and  net 

bile  la.M  lines  of  hardware.  dopreeiation  and  the  rharging  off  of  tangements  ihat  wore  made,  tinder  which  pfipp  expenses  and  taxes  was  $2,341,896 

:7. 131.373  new  construction,  will  he  suffleient  to  itay  the  Coriioraiion  gtiiirantecd  the  bonds  of  the  ;  $2,373,519  last  year  decrease  of  135 

rm,<  over  Mel  on  ('oinnioii  Ground  <'n  the  preferred  and  leave  a  balance  lailwiiy  comitany.  the  Terminals  Company.  1  pp|. 

MTiile  neither  of  these  three  companies  equal  to  I5''r  on  the  common  stock.  .and  the  .\l.goma  Steel  Corporation  and  other  1  '  _ _ _ 


ion  that  the  iiiopeily  did  net  piomi.-^e  to  he  ij,.  produi'tion.  and  Dmir  niilpill  ba.‘=  beon 
large  enough  for  Diem  In  enmsider;  hut  a  re-  falling  off  for  tlm  pn.'sl  five  yeats.  instead  of 
arrangement  of  term.-  was  effected  and  the  inereasing  as  the  ref|uirenient.s  of  the  market 
property  i.=  to  be  taken  tip.  would  deinand. 

Northern  Canada  I’ower  Company  has  de- 

cided  to  increase  Dieir  plant  in  Die  I'oreii-  NEW  nnSKRV  \TION  C\n  SERVICE  DN 
pine  camp  at  a  ro.‘t  of  over  a  million  dol-  DR.wn  TRI  \K  I'VCIEM'  RAH. WAV 

lars.  It  is  not  the  pianjee  of  Die  N'oitliern  e,n  .s.iturdav.  .Sugit.st  I’Sili.  Die  Drand  Trunk 
Canada  to  inenr  gieat  expendittire  without  paidl'ic  inaugurated  a  I ’a  rloi -<  •ii.'iei  va  Don  ( 'a  1 
looking  well  ahead  and  ."^al i.sfy ing  themselves  service  between  Edmonton.  .Vila  .  and  I’linee 
that  the  dollar  .spent  ultimately  will  bring  in  Uupert.  R.C..  these  <  ats  to  be  nitaehed  to  the 
a  dollar  earned  with  aC.eiin.ale  lniere.«t  add-  Transcontinental  Irain.s  which  run  thfoiigli 
ed  thereto.  For  the  purpose  of  sati.sfying  „|iat  i.-  lonsidered  tho  fines!  iioriion  of  the 
themselves  that  the  camp  had  prospects  of  ,'.a„,idian  Rockies,  and  wliieh  is  now  known 
longevity  as  mining  eaiiips  go  David  Fas-  .^j,  ••The  North  American  .Mps,”  Dietiee  fol- 
ken  of  the  power  eomieipy  with  .1.  H.  Black  if,«  ing  the  Fra.ser  Biter  hi  tneen  Tete  .laune 
visited  the  camp  recently  and  had  a  long  and  ^,,,1  j>,inee  Deoige.  Ditongli  tlie  rieli  fertile 
intimate  eonvorsation  with  Die  mine  man-  territory  of  renir.il  British  <'(duinliia.  and 
agers  of  the  principal  properties.  .«o  satis-  j^hirting  the  noble  Skeen.i  IDtc  r  with  its 
fled  were  they  w'ith  tlie  information  tvonderfiil  mottntain  seeuerv,  foi*  a  fiistaneo 
they  received  lhat  they  at  once  decided  to  ixn  miles.  The  ear.s  are  Iniilt  after  Die 
exten'd  their  plant.  Drand  Trunk  Pacific  standard  of  exeellenee, 

Porrnplnr  Crown. — While  the  drift  at  the  In  Die  Parlor  soeDon  have  been  placed  2(1 


n  cotibi  tic  .said  to  have  liccn  in  cnnipeiition  Earnings  in  1916  should  bo  very  miicli  concerns.  This  giiariinicc  \\:is  cnliicly  dc- 
with  the  olhors.  all  thicc  of  them  had  the  larger,  .luly  profits  arc  placed  at  around  iicndont  for  any  value  upon  the  success  of 


Crown  Reserve  holders  apparently  have 
taken  but  little  interest  in  the  report  that 


wiint  i.'  lonsidered  tho  fim's!  iiortion  of  the 
Canadian  Rockies,  and  wliieh  is  now  known 
as  "The  North  American  .Mps,"  Dietiee  fol- 


territoiv  of  Central  British  Columhia.  and  '  <*i...ua  e  o„,.„i  ,es  ro.ging.s 

skirling  Die  noble  skeen.i  idm  i  with  its  Limited.  It  was  loreseeii  that  eeiTain  items 
wonderful  mountain  sei'iiery,  for  a  distanep  of  expenditure  in  coiineelion  with  the  btisi- 
of  ISO  The  e.nrs  .are  Iniilt  ai'er  Die  notalily  in  I espeet  of  the  sales  depail- 

(5rand  Trunk  P.aeifie  standard  of  exeellenee,  ,  ,  ,  .  ■  j.  ■  .  .  , 

In  Die  Parlor  section  have  been  plaeed  2(1  meiils,  could  he  malonally  diminished.  In 


J.  !  some  good  ore  has  already  been  taken  out. 
rningi^*  is  said,  however,  that  the  mine  failed 
leeled  ''irotigh  poor  management.  Crown  Reserve's 
I  cars  ihnoagcnient  appears  to  have  dropped  the 
I  this  Nicaraguan  proposition. 


at  reached  Die  No.  2  leather  upholstered  arm  eli.airs.  ati'l  rel're.'ili 


ore  body  op  Dm  Poreiiitine  I'row  n  mine  it  is  ments  may  he  linn  from  a  eompl«  le  tniffel 
In  a  good  vein  of  (piartz  and  it  promises  to  The  oh.servalinn  end  <ont.iin.i  a  niiniher  o 
open  up  well.  The  drift  liad  early  last  week  eopifort  a  hie  arm  eliairs.  Then'  is  iil.so  f 
been  driven  .30  feet  from  Dm  winze  sunk  room.v  observation  platforni  w  Imre  passen- 
from  the  500  font  level.  On  the  fifth  level  trers  may  sit  and  view  the  inagnificrnl  see 
there  was  a  gap  of  200  feet  between  the  two  ery  from  all  sides.  Tins  servii  e  is  annth 
ore  hodie.s  hut  it  is  believed  that  it  will  not  evidence  of  the  progressiv  ene.ss  of  the  (Jrai 
be  as  wide  on  the  I'.oO  f.ml  level.  The  vein  Triinlt  Pacific,  whieli  will  he  appreciated  I 
now  being  drifted  upon  is  four  to  five  feet  pairons  travelling  ovi-r  Dm  greatest  seen 
wide  with  low  hut  pronii.-ing  gold  ■•nnlenl.  route  on  tlm  American  Continent. 


anrrd"orexV;.n':m';.e';  "i*:  «alos  elepart-  Tbese  bonds 

have  been  plaeed  20  uipiiis,  coiild  be  malonally  diminished.  In  o,i,p,.  f„i„ie 
eiiniis.  ati'l  rei'resii-  con.-tctpif  ncc  Canada  b'ctiiidi  ics  and  Forgings  voriihio  not 
m  a  eompl.  ie  !>uffei_  Limited  came  into  existence  with  bead  office  .pi,- 
*nt;nii.*^  ’A  iiurnnt  r  ftf  •  iv  ,  ,  ,  *  i.  i  ,i  ,  *  plOO< 

There  is  ai.so  a  lifoikvillc  and  works  at  BiockviUe  and  ,, 

form  where  passen-  Welland,  Out.  new  eonslri 

he  inagnificrnl  seen-  By  ii,s  jioweis  of  liieorporatlon  the  new 
IIS  serviee  is  another  •  j  .  ■  j  pense.s  Itein) 

livene.ss  Ol  the  Drand  fompan.''  "as  atit liorized  to  issue  bonds  to  j-teel  Co 
ill  he  appreciated  liv  the  amotini  of  .$750,0011.  of  wbieli  af  the  pre-  ),-aHeH  in 


of  that  amount  additional  of  its  first  niort-  business  is  for  exitorl.  The  coiniiany  would 

gage  collateral  trust  gold  6s.  The  total  of  be  working  tit  capacity  were  labor  avail-! 

these  bonds  now  otitstanding  is  $5,850,000.  able.  '  i 

Ollier  funded  debt  consists  of  $1,200,000  con-  _ _ _  ' 

vcriible  notes,  paying  6''e.  i  Toltolo  Riiiluiivs  \  l.iglil  Reports  from  j 

The  proceeds  of  the  bonds  sold  last  year  operating  oflieittls  uf  Toledo  Railways  K-  ' 

have  been  used  to  meet,  in  part,  the  cost  of  Light  Co.  sliow  tiiai  Du*  elecli  ie  light  ;tnd  ! 


Maxwell  Jlotor  Company  recently  shipped 
more  than  225  machines  in  a  single,  day, 
I  hereby  establishing  a  new  high  record. 
Plans  for  satisfying  hack  dividends  on  the 
preferred  stock  are  said  to  he  under  way. 
Sfiidehaker’s  advance  early  in  the  week 


nie  sent  time  only  -^BlLloo  ttie  outstanding.  The 


and  is  now  qnoleii  at  around  $36  a  sliare 


. . .  '‘'Tforifici  anti  a  like  amount  tn  ,,  5,0  „„  j^p  Montreal  market.  The  pro- 

r*nnimnr>  cfof'k  Ac:  fili'cinflv  fitatoH  tVio  ctrvr>Lr  _  .  -  .  j»iv. 


Thornton  Davidson  &  Co. 

fMpmherp  Monir<»al  Stock  Exchange) 

==  Private  Wires  New  York,  Toronto,  Etc.  — 


IWESTxMEXT  IXQIIRIES 
x4\D  ORDERS  GIVEN 
SPECIAL  ATTENTION 


common  stock.  As  already  stated,  the  stock  ^  ' 

of  the  company  siibsenbed  amounts  to  $960,-  _  i'<in. 

nOO  preferred  and  $96(i,0()fi  common.  The  pre-  -av*  ^ 

ferred  stock  is  cnmulative  at  the  rate  of  7*^  n.SOX  .S  BAY  CO, 

per  annum.  Dividends  on  the  preferred  .  Hdiuonton,  Alta.  -Aelion  for  the  resein 
slock  were  doferred  for  the  quarter  ending  ’■''PiT'^fnling  properly  pn 

.luly  31.  1911.  when  conditions  hronght  about  ‘  1  .  irnn.Ha  'PLirn  of  a 

by  the  outbreak  of  war  in  Europe  resulted  L"  a  ely  yt  w Inch  has  Iteen  paid 


new  construction,  tlie  Italanee  of  these  ex-  power  departnii'iii  of  Die  cotiipany  is  ahead  0i(i  not  meet  the  approval  of  the  controlling 
penses  being  charged  as  oiieraling  expenses,  of  Die  business  of  last  yeai  by  23' L  and  the  inlere.sts.  A  well-known  banking  houso 
.Steel  Co.  of  Canada.  Ltd.,  common  stock  tii  iifieiiil  gas  depat  intent  iiy  5o';.  The  w  ith  no  direct  eonneeflon  with  the  manage- 
is  traded  In  on  the  \ow  York  curb  niarket  street  railway  earnings  tire  showing  from  ment  of  the  Stiidebaker  concern  is  said  to 
and  is  now  quoted  at  around  $36  a  share.  !■’'/'  to  3'"r  incriase  over  1!‘1  I,  tifier  allowing  have  been  responsible  for  the  last  20  potnts 
xXboiil  the  end  of  1914  the  stock  sold  as  low  lot"  ihe  fi'('<“  riding  which  was  in  practice  of  Hie  advance.  Ftirlhermore.  this  house  is 
as  $12  on  the  Montreal  niarket.  The  pro-  Htsi  snninier.  The  Toledo  W  estern  Rail-  said  to  have  been  handed  a  large  block  of 
forred  slock  is  not  traded  in  in  New  Yoik,  is  Hie  only  one  of  the  Intenirbiin  lines  stock  hy  the  insiders  who  did  not  approve 

- - - -  I  w  hieh  has  not  sliown  a  deerciise.  These  of  the  pyrotechnics.  The  block  is  said  to 

Hrn.SOX'.S  bay  ro  increases  tire  due  to  the  heavy  freight  hnsi-  have  cost  the  bankinp'  housea  hove  $112  <a 

Edmonton,  Alta.  -  Action  for  the  rescind-  ’'■'''  "•HmS  '>f  H'c  other  In-  share.  The  controlling  interests  in  the  Stii- 

ing  of  eontrarls  repre.senting  properly  pnr-  'f''  ’"  *’an  lines  were  affected  hy  had  weallier  deh.nker  Corporation  have  never  approved  or 
chases  of  $1,750,000  and  the  return  of  ap-  ^  nd  by  jitiK'y.t.  j  furtheied  advances  in  the  stock  at  the  rate 

proximately  $500,0110  which  has  Iteen  paid  to  .  ^  I  ‘’'T''  points  within  four  or  five  days, 

the  company,  will  ho  insttliiled  bv  an  as-'  Peiins,vlvnnin  Miller  &  Power  Co.  stock,  and  when  it  appeared  as  if  thq  stock  would 


chases  of  $1,750,000  and  the  return  of  ap- 
proximatel.v  $500,0110  whicli  has  Iteen  paid  to 
the  company,  will  ho  insttliiled  by  an  as- 


in  topsy-tnivejdorn  among  Canadian  indiis-  socialion  formed  hy  upwards  of  io(i  niir-  "'*‘ich  .some  weeks  ago  took  a  stidden  ad-  run  away,  they  gave  the  pool  some  of  their 
trial  eompanies.  Dividends  have,  however,  rh.,x;p,s  of  properly  in  the  Hnd.son's  Bav  "onoe  and  sold  altovo  70,  tlion  diopping  hack  holdings  as  an  expression  of  di.sapproval  of 


since  been  resumed. 

First  to  Profit  From  )Var  Orders 


Reserve.  The  defendant  in  the  action  will  ogain  coming  into  Die  linieliglil.  On  stieh  runaway  tactics.  By  doing  so,  how- 

First  to  Profit  From  )Var  Orders  Oe  tlie  Hudson's  Bay  Company.  heavy Jntying  oiders  Die  .slock  again  advanc-  ever,  they  did  not  in  any  manner  indicate 

-x  .  i  J-  4  H  -  K  •  D,  t  .  .  I'honid  the  action  succeed  iu  court,  it  is  *')  70,  and  is  now  licing  traded  in  around  a  loss  of  faith  in  the  property  but  rather  a 

It  was  indicated  above  that  the  company  forecasted  that  prartically  the  entire  sec-  "'Hit  a  number  of  inquiries  in  the  nmiket  desire  to  give  more  stability  to  the  market 
was  one  or  the  first  in  Canada  to  proht  from  ,j(,„  reserve  sold  in  1912,  represent-  Hir  good  sized  lots  of  tliis  i.sstie.  Earnings  position  of  the  stock. 

war  orders.  Ihis  is  literally  m,e.  When  ing  r.nrehases  of  sevemi  nDiH»nc  H^ti...  ;  _ _ _ 


tho  Sholl  Comniitfoe  first  called  the  manu- 


bo  thrown  back  on  the  hands  of  tho' 


faettirers  of  Eastern  Canada  together  for  the  comi>any.  The' rontenlion  has  been  raised 
purpose  of  considering  the  munitions  qiies-  that  the  coniiiany  has  not  lived  up  to  the 

tion,  Canada  foundries  and  forgings,  if  was  reiuesenfations  made  in  the  prospectus  is- 

fotind,  was  one  of  the  few  concerns  which  sued  in  connection  with  the  sale.  Ixarge 

was  suilabl.v  equipped  for  the  immediate  amounts  of  money,  whirh  were  to  have  been 


COB.\IxT  SHIPMENTS 


Suite  (20-2  Transportation  Building 


M.  m 


found,  was  one  of  the  few  concerns  which  sued  in  connection  with  the  sale.  Ixarge  (Coh.ut  Nugget.) 

was  suitably  equipped  for  the  immediate  amounts  of  money,  whirh  were  to  have  been  shlpnieuts  for  the  week  ending  .\ug 

manufactnring  of  sliclls  and  shell  parts,  spent  for  improvements.  It  is  claimed,  have  ""  .«how  a  drop  of  one  bundred  tons  hs  ooni- 

Larl.v  oi'dcrs  for  shells  were  satisfactorily  never  iteen  spent  by  the  company.  paitd  wiiii  Die  previous  li.-it.  Tlie  di.sciep- 

tillril,  and  further  orders,  involving  large  '■■■■''  ■  ■  aney  would  be  grraic  i,  imt  for  a  ear  from 

.mims.  have  been  obtained.  „  Comstock.  Brockvilie;  .1.  T.  Dillon.  Tit.ts-  -'"’r'i,  , -Hnn-ieni 

The  hardware  manufacturing  .section  of  ville.  Pa.;  .1.  Gill  Gardner,  Broekville;  T  .1  ^  '  -mv  ‘  I" 

the  company  has  also  profited  by  war  orders,  Dillon.  Welland:  F.  C.  Billings,  Hartford  pounds  l.,i.si  week  Diet, 

very  substantial  contracts  for  axes  and  Conn.;  Hon.  Geo.  P.  Graham.  Brockvilie;’  'V  .  ■  ’  u  ^  ,  ,, 

spades  having  been  undertaken  and  carried  Henry  Bertram.  Dundas,  Ont.;  H.  B.  Hons-  .  **  "  '  " ’’’'i  ' 'v  ■ 

out.  .sor.  Toronto;  Clarence  F.  Sm  Ih  MonttTal 

,  x  —  •  .  .  .  .'loiiiiirti.  Mining  (  orporation  nr.,  on  Die  ini.s.sing  list 

Ihe  company  has  a  strnog  Board  of  One  vacancy  occurs  on  the  hoard  through  Dominion  itr-.iuet bm.  wiiii  ,i  .nr  .i.s  u.-mni  in 

Directors.  W.  .M.  Weir,  of  Montreal,  is  the  death,  a  few  weeks  ago,  of  the  late  .Mr.  ,t,'envi  r.  oi  i  upy  lii  .  i  iiiiiin,  i.n  bo.so  .socomi 

President,  while  the  other  members  of  the  Robert  Bowie,  of  Brockvilie,  who  was  for-  to  'j’h.uoid.  fi  nn- 

'  TA  J  T  IT  *  TA  •  TA  1  .1A  A  1  ■  J,  a  A,  ^  < %'i M H H I H Ti  h H V o  o M f  <’;u'  tfi  (  .'u  rM'HH  ,  I’m.,  nuH 

1  Board  are:  J.  H.  A.  Briggs,  Brockvilie;  W .  merly  vice-president  of  the  company.  iho  coiKiit  .-nd  of  tho  li.st  is  oompiotod  t.y  Dm 


Is  it  fair  to  entrust  the  administration  of  your  estate  to  a 
friend  who  may  die. 

Why  permit  of  the  possibility  of  your  wishes  and  idea-s  as  to 
its  management  being  imperfectly  executed. 

Because  of  the  security  which  we  offer  and  the  PERPETUAL 
LIFE  OF  THIS  COMPANY,  there  is  no  possible  chance  of  such 
an  occurrence  when  it  acts  as  guardian. 

Name  this  Company  which  is  authorized  by  law,  to  act  as 
your  executor  or  in  any  other  trust  capacity,  and  your  wishc.s 
will  be  fulfilled  to  the  letter. 


^rubenttal  S^rust  ^ompaitii 

iCfmftrh 

Head  Oflice ;  Company’s  Building,  9  St.  John  Street, 
Montreal 


CIRCULATION  AND  SPECIE  STATEMENT 

Changes  in  Ihe  Circulation  and  Speciein  the  two  months.  The  large  bank  legals 
I  Statement,  of  the  Dominion  Treasury  duringare  being  redticed,  but  there  is  a  further  in- 
i  July  were  slight.  However,  with  June’s  re-crease  in  the  smaller  denominations, 
i  duction  of  $145,575,  and  July's  of  $164,605,  Figures  for  typical  months,  since  the  war, 
I  the  gold  deficit  has  been  cut  down  $310,480are  as  follows;  — 

I  DOAIINION  note  CIRCri.ATIO.y 

I  July  31  .‘tept.  30  Dec.  31  May  31  .Tilly  31 

Provincial . $  27,7R3  $  27,785  I  27,784  $  27,777  $  27,777 

Fractional  .  701, IKH  703,384  813,7.39  83(1, 3S0  82.3. «94 

81  .  12,870,001  13,03(1,055  13,0H8,X(i8  12.230,483  12,(i47,31S 

12  .  0.041, 027  0,824,771  0,270,818  S,(i(i2,88(l  0,037,8  13 

$4  .  62,811  61.1J5  55,80.3  53,667  52.41  0 

$5  .  2.386,107  6,865,562  4,967.508  2,867,622  ■  3,306,592 

850  .  12.600  12,150  11,800  11,550  11, ,300 

,.8100  .  4,100  2,800  2,800  2.0(10  2,000 

'$300  .  2.13t,3o0  2,390,500  2.186,(100  2.238,000  2.201.000 

$1,000  .  5.038,0011  5,187.000  4.64  3.000  4.412.000  4,409,000 

I  $500  bank  .  337.000  30.3,009  231,000  218,000  232,500 

81.000  .  1,967,000  1.869.000  1,747,000  1,388,000  1,393.000 

$5,000  bank  .  78.100,000  95,21.3.000  125.360,000  119,160,000  117,970.000 


five  CHS  icit  till'  di.sirii'i.  Dll'  totiii  amoiiiit  |ij)ny’s  office  here,  owing  to  the  tragic 

.-tggrfgaling  381.318  poumls.  Ba.si  \M  ok  there  _ _  ^  t'.  rr-  jj  l.  ,  ‘ 

,,  x,.„-xx'  I  death  of  the  manager,  G,  E.  Todd,  which 

were  eigtit  cars  wiDi  600. ..88  poiiiid.s.  .  =  ’  i  xx.vxx 

Tlie  quinictte  of  mr.s  tiiis  wi'ck  were  divid-  " ^ich  occurred  recently  in  a  motor  accident 

fit  .miong  as  maiiv  stiipjicrs.  once  the  near  Neepawa. 

.Mining  Corporation  ar-  on  the  mis.sing  list.  .Mr.  Jellett  will  probably  return  to  Mont- 
Dominion  Iti'iliict  ion.  \\  iDi  ,i  <  iir  :i.s  ii.siial  to  ... 

Denver,  oi  i  iipy  lii  .  i  piiiee,  I.n  Bo.se  .neconii.  ’'fi*'D  "I  the  near  future,  as  it  is  understood 

o^‘;a!ri.V,rhave'’one''‘.'!,'r  t'o\ •mVi-gl-:  p,.'.’'nn0  ‘^o^Pany  will  shortly  make  an  ap- 

the  coiifiii  -nil  of  the  li.st  is  eompieted  tiy  Die  pointment  to  fill  the  vacancy  caused  by  Mr. 

inclusion  of  ( )' I hien's  sliipiiient  to  -Marmora. 

The  Casev'.s  ore  went  to  Delora.  Todd  S  deatn. 

Two  huiiioii  shipments  look  place.  Diese  Discussing  financial  matters,  Mr.  Jellett 
tiring  credited  to  D  itri'  ii  ami  the  .Mining  Cor-  .said  to  the  Free  Press  that  conditions  iu 
poralion.  Tlie  latter  .sent  out  twelve  har.s  to  ,i  p  p„„<  vvere  fairlv  Lavorahlp  Tn  Mont 
J..)iidoii.  wliile  D'liricn  liad  :!:!  I.iir.-i.  also  ,  lavoiaoie.  In  .MOnt- 

bf)iji)d  arroi^a  tho  ucoaii,  Th«'  vnitj<t  wna  ap-  if'til*  Ottawa,  and  Toronto  thoF©  'W6r©  prac- 

proximately  $24,025.1  4.  A  week  ago  Die  fig-  tically  no  arrears  of  interest  on  mortgages 
SKI liars,  26,872.81  ounces,  and  $12,-  held  by  Ihe  company.  The  chief  business 

*  ,  ,  .  ,  ,  of  Die  Royal  Trust  Company,  however,  was 

Ore  .shipments  for  the  week  were: 

Penn-Canadian  ....  .  6.vpr(i  was  always  much  to  be 

TiU  .  ^7.17.')  <IOnO. 


ROYAL  TRUST 

(Winnipeg  Free  Press.) 

ng  Aug.  j:  p  Jellett,  assistant  manager  and  super- 
dbser<"p-  of  branches  of  the  Royal  Trust 

ar  froiii  Company  at  .Montreal,  has  arrived  in  Win- 
iiipiiiont  niiipg  to  take  temporary  charge  of  the  com- 


Penn-Canadlan  .... 

I. a  Itose  . 

Dominion  Uediiction 

O'Brien  . 

;  Casey-Cobalt . 


$2  . 

!  $4  . 

$5 . 

$59 . 

I $109  . 

'  $399  . 

$1,999  . 

I  $390  bank  .. 

$1,999  . 

$5,000  bank  . 


9,(141,627 
62,81 1 
2.386,107 
12.609 
4,199 
2.131,3119 
5.938.(1(111 
337.9(19 
1,967,(1(19 
78.199,990 


$  27,784 

813,759 
13,068,868 
9,279,818 
55,89.3 
4,967.308 
11,800 
2,800 
2.186,(10(1 
4,643.000 
231,090 
1.747,000 
125.360,000 


May  31 
$  27,777 

820,389 
12.2.39,483 
8,662,880 
53,667 
2,867,622 
11,550 
2.000 
2.238,000 
4.412.000 
218,000 
1,388,000 
119,160,000 


.Tilly  31 
$  27,777 

825.694 
12,647,3  48 
9,037,8  13 
52,419 


3,3n6.’592  O'Brien 
11.300 


2,000 

2.291.000 

4,409,000 

232,500 

1.39.3.000 

117,970.000 


R.sey-Cobait  .  78.613  lxVSrR.4!rCE  IJT  SASKATCHETA'-AH 

rr,  ,„i  Tot  I!  1  a  Regina,  Sask. — Following  are  the  figures  In 

. odx.oit)  premiums  and  Investments  for  the  years  1913 

-  and  1914; 

The  bullion  sliipnients  were  Insurance  Freinlums 

Bara  Oiinee.s  T'alue  Life  insurance:  1913.  $1,885,959;  1914,  $2.- 

ining  Corp.  ...  12  1.3.116.14  $  7.249.38  037.149.  Fire  Insurance:  1913,  $2,457,876; 

Brlen  .  33  33.3  11.33  16.775.76  1914.  $2,428,480.  Guarantee  and  accident  in- 

- - - - siirance;  1913.  $444,266;  1914.  $535,552.  Plate 

Total .  45  48,687.67  $24,025.1  1  glass  insurance:  1913.  $3,158;  1914,  $18,407. 

.  ,  X  insurance:  1913.  $696,344:  1914.  $747,818. 

.'Shipments  of  bullion  for  the  year  to  date,  ixive  stock  insurance:  1913,  $22,359;  1914,  $12.- 


The  bullion  sliipnients  were 

Bara  Oiinee.s 
Mining  Corp.  ...  12  1.3,116.11 

O'Brien  .  33  33.3  11.33 


Sav.  Bank  Resen 


Currency  Reoerve 


$112,793,833 

$136,505,324 

$162,395,233 

$152,101,372 

$152,116,726 

GOI.n  HOI.DINGS 

.$  97,1  36,427 

$  94,607.634 

$  94,625,639 

$  94,744,995 

$  95,038,735 

,’e  5,490,843 

5,337,758 

5.398.620 

5,336,191 

5.304,096 

$91, 73.3, .38.) 

$89,249,876 

$89,317,019 

$89,108,804 

$89,734,638 

99,095.324 

124.895.232 

1  14,601.372 

114.616,726 

$1,441,751 

9,755,448 

35,378,213 

25,192,563 

24,882,088 

are: — 

Mine 

Nipissing  ...  . 

Dom.  Red . 

Cr.  Reserve  . . 
Caribou  Cob.  . . 

O'Brien . 

Buffalo  . 

Crown  Reserve 
(Silver  Leaf) 
■Mining  Corp.  . 
Trethewey  .  .  .  . 
Miscellaneoua  . , 

Total  ...  . 


Ounces 
. .  3, 930. 163. .71 
.  499,911.00 

.  253,670.00 

..  80,683.00 

, ,  341,739.33 

.  328,623.00 

.  14,099.99 

.  198,182.32 

.  2,321.90 

2.293.90 

, .  6,581,609.16 


169.  .Automobile  insurance;  1913,  $13,102; 

Value  1911,  $12,283.  Tornado  insurance:  1913,  $8,- 
$1,910,4  75,11  807;  1914,  $4,881.  Inland  transportation  in- 
216,221.66  sttrance:  1913,  $180.  Totals:  1913,  $6,532,053; 
126.000.99  1911,  $5,591,743. 

Investments 

i--'-.na'nn  L'fe  Insurance  companies:  1913.  $27,340,340: 

i»i,.juu.uu  $28,907,120.  Fire  insurance  companies: 

1913.  $3,414,870;  1914.  $983,880.  Guarantee  and 
7,090.00  accident  insurance:  1914,  $158,713.  Hail  insur- 
63,33,3,39  ance:  1914,  $61,822.  Loan  and  Investment 
1,118.09  eompanies:  1913.  $58,506,623;  1914.  $59,571,217. 
1.126,11  Trust  companies:  1913.  $20,264,110;  1914,  $20.- 

- -  264,329.  Totals:  1913.  $109,525,944;  1914, 

$2,742,976.97  $112,847,083, 
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^  yST-.  purely  patriotic  purposes.  What  we  want  public  administration,  by  a  department  of 

'Ir  ttt/TItrtffI  0  ftltPIt  divert  savings  which  are  state,  is  being  made  farrtiliar  to  all  the  bel-  »’T^  T  T  T  IV/I  IVT 

jn  the  ligerent  nations  as  a  result  of  the  extra-  ,  J[\^,  jj,  §  L/  LJ  IVi 

Published  everr  Sahirdar  at  S88  Craig  hands  of  the  Government,  but  rather  to  ordinary  expansion  of  state  activity  which 

Street  West,  Montreal  '  ”  induce  the  creation  of  new  savings  among  has  been  necessitated  by  the  war.  It  may  1  n  ,  ■.■■im.— .-.i*  j 

‘ _  '  _ I _  people  who  would  not  save  much  if  at  all.  be  true,  for  example,  that  a  system  of  \  phase  of  the  war  order  business  in  this  an  extract  from  the  Gazette’s  criticism: 

There  is  a  state  of  prosperity  now  existing  public  ownership  would  never  have  built  up  rountry  v.hich  the  ordinary  observer  of  In  varying  form,  from  year  to  year, 

■  M  **• '^r  D1  tor  ®niong  certain  classes  of  Canadians,  especial-  the  steel  industry  of  the  United  States  to  its  conditions,  especially  of  stock  market  con-  there  has  always  been  some  excuse  for 

res  en  .  anag  ng  rec  portions  of  the  industrial  and  present  extraordinary  size  and  efficiency  ditions,  is  apt  to  the  continued  disappointments.  One  year 

BERNARD  K.  SANDWELL  -  -  -  Editor  agricultural  classes,  which  is  almost  un-  during  the  years  when  the  capabilities  of  5f.4XT  SMALL  overlook  is  the  dis-  it  was  the  fact  that  the  new  paper  machines  ^ 

■  precedented,  and  it  is  highly  desirable  that  steel  and  the  proper  organization  for  its  FIRilfS  BENEFIT,  tribution  of  valuable  were  operating  only  part  of  the  time.  This 

RUBSCRITTIOX  PRICE,  In  Canada,  $2  a  they  should  he  impressed  with  the  necessity  production  and  marketing  were  little  under-  contracts  among  pri-  year  the  handicap  was  drought,  hindering 

year;^  il.2o  for  six  months;  In  of  putting  away  some  of  their  surplus  incom.e  stood;  but  it  is  becoming  evident  that  the  vate  or  semi-private  interests.  Thus  British  the  usual  logging  operations. 

United  States  ?2  50°a  year-°?l  50  for  six  sakes  and  the  country’s.  British  steel  industry  is  capable  of  being  French  and  Russian  contracts,  apart  from  The  conviction  that  drastic  reorgan- 

months.  ’  "  '  — - -  greatly  benefited  in  efficiency  and  energy  those  publicly  announced,  have  been  given  Ization  of  some  sort,  such  as  was  discussed 

ADTERTISING  RATES  made  knorni’  upon  INTEREST  BATES  AND  ENTERPRISE,  by  a  measure  of  Government  control  such  to  individuals  and  to  small  groups  of  in-  when  bondholders  were  asked  some  months 

application  Now  that  the  tendency  of  the  interest  typical  Briton  a  year  ago  would  have  dividuals  in  Canada  for  all  sorts  of  munitions  ago  to  surrender  interest  payments  for  two 

CABLE  ADDRESS:  ‘Tintlmes-’’  W.  U.  rate  on  bonds  to  increase 'as  a  result  of  the  to  be  preposterous.  and  army  equipment.  Small  factories  and  years  is  inevitable,  is  strengthened  by  the 

Code  •  protracted  duration  and  expense  of  the  war  therefore,  it  proves  to  be  difficult  or  .vnrkshops  which  have  laid  idle  for  many  report  presented  this  week.  A  reasonably 

DFFirF.  22'’  rrai^  Street  West.  «  established  with  sufficient  Clearness  to  impossible  to  secure  for  the  industries  of  the  n,onths  have  been  pressed  into  service  and  fair  trial  of  the  enterprise  has  shown  no 

^  .  obviate  further  discussion,  it  becomes  worth  the  coming  _  generation,  a  rmploymeiit  given  to  a  large  number  of  earning  power  commensurate  with  the 

TELEPHONE:  Main  S150  (Private  ex-  to  consider  what  may  be  the  limits  of  Wealthy  supply  of  new  capital,  or  if  the  mp,i  ^^ho  otherwise  might  have  been  out  mass  of  securities  under  which  the  company 


T.  KELLY  DICKINSON, 

President  &  Managing  Director 
BERNARD  K.  SA.NDWELL  -  -  -  Editor 


T.  K.  D.’s  COLUMN 


OFFICE:  333  Craig  Street  West 
TELEPHONE:  Main  S150  (Private  ex¬ 


change,  branch  lines  to  all  departments.)  unward  tendencv  and  what  effect  it  ’’^''aJ’ds  to  be  attained  by  organizing  work.  In  the  more  vivid  light  shed  on  has  been  staggering. 


TORONTO  OFFICE:  95  King  Street  E.  ^.jjj  ^  other  uses  of  money  or  ‘"“uaines  anu  seiurmK  capiLai  are  uur  suru  tpg  var  oraer  nusiness  oy  me  action  oi  ' "  ' 

Represenative,  R.  V.  Rittenhouse.  ’Phone  is  obvious  that  if  loaned  capital  to  enlist  the  abilities  of  the  promoter  and  unlisted  issues  on  the  Stock  This  talk  of  a  reorganization  eventually 

*  i-  to  enjoy  a  much  increased  earning  power,  promoter  class  must  E.^rhange  which  are  known  to  be  profiting  does  not  meet  the  approval  of  Mr.  Stavert 

Finch  Lane,  Cornhlll.  increased  earning  power  will  have  *bey  can  get;  for  they  will  not  from  contracts,  people  fail  to  take  into  con-  and  his  fellow  directors,  though  they  were 

Davies  &  Co.,  Representatives.  offered  to  capital  which  is  invoked  for  means  of  coining  their  brains  nderation  the  enormous  amount  of  money  willing  enough  to  make  ail  sorts  of  promises 

TRF  MnvTRFAT  fivaNFUT  TTMFS  investment— that  is,  for  the  beneficial  and  their  characters  into  millions),  then  we  ,vhich  must  eventually  come  into  Canada  when  on  their  knees  before  the  bondholders’ j 

ownership  of  new  profit-making  enterprises,  may  assume  with  a  reasonable  degree  of  m  return  for  the  production  of  these  smaller  committee  nearly  eight  months  ago.  Re-: 
_ *  ^  -  »  _  I  The  prospects  of  profit  will  have  to  he  probability  that  industry  itself  will  wel-  contractors.  This  smaller  munition  business  forms  galore  were  going  to  take  place. 

SATURDAY,  SEPTE.MBER  4,  1915  i  considerably  larger  than  they  have  been  in  pome,  with  a  certain  amount  of  fervor,  the  jj  jj^ely  to  be  a  very  decided  factor  in  the  The  bondholders  were  to  be  given  repre- 

- the  past  in  order  to  secure  the  necessary  mtervention  of  the  state,  the  one  power  gradual  return  of  business  to  normal  through-  aentation  on  the  board  of  directors;  and 

BANK  FUNDS  AND  BOND  ISSUES  funds.  But  the  profit-making  possibilities  ^bich  can  invoke  new  capital  irrespective  of  the  Dominion.  the  preferred  stock  and  the  common  stock 

The  crop  which  is  now  on  the  point  of  of  business  enterprises  cannot  very  well  be  prospects  of  profit  from  the  enterprise  - -  j^g  adjusted  as  to  reduce  the 

being  harvested  on  the  grain  fields  of  Canada  increased  out  of  hand  merely  to  suit  the  >n  w-hich  it  is  to  be  used.  The  field  o  When  Mr.  .  E.  Stavert  says  that  tremendous  load  of  capitalization.  Other 
will  require  more  moving,  in  the  financial  change  in  the  money  rate;  and  the  actual  Private  capital  and  private  enterprise  wi  ■■jjgt  profits  (Spanish  River  outfit)  cannot  promises  were  made  and  none  fulfilled, 

sense,  than  any  in  our  ’previous  history,  tendency  resulting  from  the  enormous  ^ben  be  gradually  cut  down,  embracing  only  he  regarded  otherwise  than  satisfactory.”  Yet,  Mr.  Stavert  is  perfectly  happy;  per- 

Not  only  is  it  a  record-breaking  crop  in  increase  of  taxation  (to  pay  interest  and  ^be  more  adventurous  and  speculatn  e  flatters  him-  fectly  content;  for  how  can  net  profits  be 

size,  but  it  will  be  marketed  at  prices  at  capital  on  the  war  debts  of  the  belligerent  undertakings,  until  the  supply  and  deman  STAVERT’S  self  beyond  regarded  ‘‘otherwise  than  satisfactory ”7 

least  equal  to  the  best  that  have  hitherto  countries!  would  appear  to  be  in  the  dir-  money  for  such  purposes  are  again  q|j£_4'|’  H.4FFINESS.  perad venture.  It  is  quite  evident  that  Mr.  Stavert  has 
been  secured:  and  there  is  a  further  con-  pction  of  smaller  profits  rather  than  larger,  equalized.  ^  corporation  dug  himself  in  and  refuses  to  look  through 

sideration  which  will  add  to  the  burden  af  all  events  in  the  countries  which  have  to  prospect  seems  to  imply  the  pos-  could  express  satisfaction  over  a  the  periscope  at  the  minds  and  feelings  of 

placed  upon  the  Canadian  banks  in  con-  bear  most  of  the  burden  of  the  cost  of  war.  ^‘bility  of  a  period  of  cornparative  stag-  .(^tg^nent  such  as  the  one  published  by  the  bondholders  and  stockholders.  I 

nection  with  its  handling.  This  is  the  ex-  This  condition  must  eventually  bring  about  nation  after  the  war,  while  industry  is  pj.^.gj  companies  might  be  a  _ _ 

treme  short.igc  and  uncertainty  of  the  supply  a  great  reduction  in  the  amount  of  capital  hesitating  as  to  its  ability  to  offer  a  suffinent  t],„rough-going  optimist,  but  to  the  Talking  about  war  profits.  A  market  bull 

of  ocean  bottoms.  So  high  are  freight  rates  successfully  invited  into  new  industrial  and  re^’acd  to  divert  capital  from  the  Govern^  non-salary  and  non-dividend  stockholder  was  recounting  to  his  banker  the  wild  stor- j 

already,  and  so  limited  is  the  amount  of  commercial  enterprises;  in  a  word,  we  may  issues,  and  capUal  is  ho.ding  off  ^  vigorous  and  less  complimentary  les  of  profits  made  by  three  Canadian  manu- 

available  space,  even  now  when  shipments  Iffb  ioT  a  serious  check  to  the  process  of  because  of  the  uncertainty  of  the  earning  might  be  applied.  factoring  concerns,  and  after  describing  how 

of  munitions  to  Europe  are  only  just  begin-  rapbl  and  continuous  expansion  of  "plant”  Po^’er  of  industry.  This  stagnation,  how-  E-gu.,iiy  these  affairs  of  mla-managed  ^bose  companies  had  already 

ning  in  real  earnest,  that  there  can  be  no  ''  hich  has  been  the  notable  feature  of  the  mitigated  by  the  very  factor  companies  the  Financial  Times  has  had  the  Arm't  much^t^rurt  ^there  I 

doubt  that  owners  of  grain  will  be  under  ^’orld’s  economic  history  in  the  last  twenty  ^'b'ch  may  u  timate  y  put  an  en  to  i  .  task  of  criticism  among  Canadian  jg  m  your  estimates  of  Canada  Car  and  Do-  ■ 

the  most  urgent  pressure  to  retain  their  thirty  years.  namely  the  increaoing  acti\ity  o  ®  ^  ®  ^  ne'^spapers,  and  it  is  therefore  very  grati-  minion  Bridge  profits,  but  I  do  know  that 


industries  and  securing  capital  are  not  such  the  var  order  business  by  the  action  of 


Davies  &  Co.,  Representatives. 
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PUBLISHING  COMPANY,  LIMITED. 

- i 

SATURDAY,  SEPTEMBER  4,  1915  I 
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PUBLIC  UTUm 
BONOS 

for 

SAFE  INVESTMENT 

Send  for  list  of  above 
class  of  Bonds  yielding 

5%  to 

Nesbitt,  Thomson  &  Co. 

LI.niTED, 

InTestment  Bankers 
222  ST.  JAMES  ST„  MONTHBAJU 
BELL  TELEPHO».'E  BUlEDIBiO, 


HAMILTON. 


commodity  on  this  side  of  the  Atlantic  as  On  the  other  hand  this  tendency  to 


in  industry.  It  is  hardly  to  be  credited  that 


"  '  ■  ,  .i-.  .  u  J  Ii.  made  on  war  material,  the  banker  replied: 

companies  the  Financial  Times  has  bad  the  j  how  much  truth  there 

lonely  task  of  criticism  among  Canadian  jg  m  your  estimates  of  Canada  Car  and  Do- 
newspapers,  and  it  is  therefore  very  grati-  minion  Bridge  profits,  but  I  do  know  that 
fying  to  find  the  Gazette  of  Thursday  your  million  dollar  figure  on  the  other  corn- 


long  as  possible.  Even  in  ordinary  times  and  reduce  the  current  of  new  capital  into  new  Governmenta,  under  the  leader-  ^  Spanish  River  affair  in  a  none  pany  is  Incorrect.  As  a  matter  of  fact  I  do 

,i,h  ordinary  cropr  ,h.  crop-movlns  en.arprlaaa  nray  be  partly  oS.at  by  other  Though  eh,  Gaa.tt.  do,,  not  aay  a,  in  a.  rtt.‘Trop''osmo'n“’lhV„gr^o  hr^S 


many  words,  it  practically  endorses  our  profit. 


11  ,1.  i,  1  "f  •  •  uutet.  uiiicf  active  campaign  of  rehabilitation  of  the  j  n  j  on  the  proposition,  though  no  doubt  they 

seai^on  calls  upon  the  banks  for  an  increase  important  considerations,  to  which  orth-  '  reL  in  their  own  territorv  ii.=t  P''actically  endorses  our  ^p  ^  pjoe  profit.’’ 

in  their  current  loans  of  very  large  extent,  odox  economists  attach  too  little  weight.  d  f  '  attitude  that  a  change  of  organization  (if  The  market  bull  disappeared  and  sold  all 

Thus  between  August  and  December  in  During  the  twenty  or  thirty  years  to  which  those  areas  are  recovere  rom  management)  is  imperative.  This  is  |  his  w  ar  stock  holdings  that  very  morning. 

1911  the  current  loans  rose  from  7.34 '  j  have  alluded,  the  period  of  rapid  ex-  ^nd  such  rehabilitation  .  ■-  •  - -. 

millions  to  775  millions;  in  1912  the  rise  pansion  of  plant,  what  may  be  termed  the  possibly  be  carried  on  effectively 

was  from  852  millions  (August)  to  881  H  "waste”  in  the  application  of  capital  to  new  Pnvate  enterprise,  or  at  least  by  e  |  t,  ,  a  tutt  -sr  a  rtr%T  A 

millions;  in  1913  the  crop  was  rushed  out  plant  has  been  simply  enormous.  It  has  enterprise  unbacked  by  national  credit  It  MAINLY  ABOUT  FINANCIERS 


MAINLY  ABOUT  HNANCIERS 


,  ,  ; - r  .  ..u  .  j  jui  -  notFtitiallv  nrodu'-Hve  J-VAX-yx  J.  KJ  x  x  xx  f  x-yx  i  \yxx^x\,t^ 

under  the  utmost  pressure  and  ordinary  been  an  age  of  extremely  rapid  invention;  impossffilej-. at  a  potentially  Pro^J  -  Kvnw«;  THFM 

trade  loans  were  being  called  in  with  tre-  new  devices,  the  profit-making  capacity  of 

mendous  rapidity,  so  that  the  customary  which  has  been  only  vaguely  known,  have  P’’*®®  “  — -  .  ' 

expansion  of  credits  did  not  occur.  Speaking  been  applied  to  the  work  of  the  world,  ^c^ld  mean  nor  merely  Ch.arles  M.  Schwab  has  practiplly  ar- j  week.  He  has  long  been  a  most  ardent 


upon  forty  millions  of  dollars,  which  sum  strength  of  the  latest  achievement  of  '■"®  wouia  remain  an  have  overcome  the  reluctance  of  certain  of-  “But  THE  MAN  worth  while  is  the  man  who  ' 

however  will  be  far  exceeded  in  the  present  science  have,  in  a  few  years  been  thrown  charity  and  a  drag  upon  her  Allies,  flf  iais  of  concerns  which  has  been  more  or  can  smile  when  everything  goes  dead 

year.  into  the  scrap-pile  as  the  result  of  still  absolute  claim  of  her  people  to  be  less  adverse  to  war  order  business  by  In- 1  jg  g  familiar  little  slogan  and  ap- 

B.t  In  .ddi.lo„  <0  th.  ,um.  .ctu.lly  .d.  n.«,  and  mor,  efficient  dl.cov.,1,.:  a,  ^ Sa°lc?rom  E^roT  .Rf ™  ."'T  ‘P‘'y  *» /Ir  Donald  Mann’s 

vanced  upon  crop,  there  is  every  reason  to  result  of  these  uncertainties,  the  promoters  aeniea.  me  same  wm  oe  true  longer.  optimism  as  reflected  in  an  Ottawa  de- 

expect  that  the  banks  will  be  called  upon  and  adventurous  capitalists  who  have  been  f  Eastern  Altogether ,  _  |  gpatch  this  w^eek.  Sir  Donald  insists  that 

this  year  to  furni.'-h  funds  for  a  very  sudden  responsible , for  these  enterprises  have  been  seems  hardly  likely  that  the  process  of  Pickford,  famed  in  photo-films  1 1^®  C.  N.  R.  has  "seen  its  worst  days”  and 

spurt  of  trade  activity,  especially  in  the  able  to  secure  for  themselves  profits  on  a  accumulation  of  capital,  slackened  as  i  must  quaUdes  to  enter  this  column  because  she  is  j  that  “from  now  on  there  will  be  steady 
agricultural  districts  and  the  towns  to  which  scale  never  before  dreamed  of  in  the  history  ^®  ^*^®  Sf^tiding  brakes  of  a  terrific  and  pniimg  down  a  salary  of  $50,000  a  year.  Like  improvement.”  Sir  Donald  has  been  di- 

they  are  tributary.  In  the  ordinary  course  of  the  world — which  profits  are  not  a  part  of  taxation,  will  outstep  the  needs  of  many  another  stage  favorite  she  is  the  idol  I  gesting  the  Western  crop  reports,  i 


of  events,  the  retail  demand  which  follows  the  legitimate  reward  of  capital  adventured,  .  ®  world  and  cause  any  recession  in  i 
upon  the  harvesting  and  cashing  of  the  crop  since  they  are  far  beyond  all  measurable  ’"Merest  rate  for  a  generation  or  so  after  tl 
is  anticipated  by  manufacturers  and  whole-  proportion  with  the  risk  incurred,  and  since, 

salers,  who  have  usually  loaded  up  the  also,  they  are  not  shared  with  the  general,  i  Mary  is  a  loronto  gin.  jjg  estimates  that  the  yield  in  the  country 

retail  dealers  with  about  all  the  goods  that  investor,  but  go  almost  entirely  to  the '  |  ^  served  by  the  road  will  be  between  176,000,- 

they  could  be  expected  to  dispose  of  and  promoters  and  organizers.  The  period  I  A  Dantrinn  Scoble  has  returned  to  Winnipeg  0()0  and  180,000,000  bushels.  This  compares 

Rometimes  consirlerahlv  more  TViU  i-cr  namoH  line  tv,o  ,•  /  ♦u  i  •  i  I  A  oBtlKing  1  fODlein  from  Edmonton  and  is  a.=summg  the  position  with  110,000,000  bushels  last  year,  and  155,- 

Bometimes  considerably  more.^  This  >ear  named  has  seen  the  rise  of  the  electrical  |  »  secretarv  of  The  Royal  Trust  Co.  Mr.  000.000  bushels  in  1912,  the  previous  hizh 

they  have  not  done  so,  partly  because  they  industry  in  all  its  ramifications — lighting,  Scoble  was  In  former  years  closely  identl- ;  record  year. 

did  not  feel  disposed  to  take  chances  on  the  power,  transit  and  so  forth.  It  has  seen  the  (To  the  Editor  of  "The  Financial  Times.’’,  fied  with  the  Canada  Permanent  in  'W'lnni- 1  - 

future  themselves,  and  mainly  because  they  rise  of  the  steel  industry _ structural,  rail-  Sir, — Under  the  heading  of  "A  British  peg.  He  left  there  for  Edmonton,  where  |  As  "Genek.vl  Investig.ator  ”  for  Crown 

could  not  get  banking  credit,  for  themselves  way,  shipbuildine.  etc  It  has  seen  the  rise  Banking  Problem,  ’  in  your  issue  of  August  he  was  the  managing  director  of  the  West-  Reserve,  Sam  Cohen  the  general  manager, ' 

or  for  their  retailers  if  thev  ),rH  nf  tL  .omT'?  Vnircf,,.  Tr^  !  28th.  you  deal  with  a  question  that  is  of  even  ern  Canada  Mortgage  Co.  He  has  already:  has  come  in  for  two  nice  trips  already  this 

J  .  ’,  ^  seen  most  greater  importance  in  Canada  than  it  is  in  entered  on  his  new  duties  In  connection  with  '  F®®''-  The  first  took  him  to  Nicaragua  and 

to,  in  consequence  the  country  is  reduced  of  the  rise  and  all  the  great  profiteering  of  Great  Britain.  In  the  latter  country,  there  the  Manitoba  business  of  The  Royal  Trust ;  Pacific  Coast, 

to  a  hand-to-mouth  condition  in  regard  to  the  railway  industry.  It  has  seen  the  rise  are  numerous  small  dealers,  whose  capital  Co'y.  _  _  7  E 

most  of  the  articles  of  current  necessity,  and  of  vast  machinery  industries  for  all  sorts  is  greater  than  is  required  by  their  enter-  ‘  -  TO-DAY  ’THOMAS  A.  Edison  is  enumerated 

the  task  of  preparing  for  the  autumn  and  of  human  activities  from  farming  to  news-  whereas,  in  Can-  c^vid  F.  M.  Sykes,  who  has  been  as- ;  tunes  I^  1892  Edison  ClHIkedThat  M^ 

«nter  market  i.  only  just  beginning.  Thus  psper-making  end  war.  In  all  ol  these,  the  “'‘TVenw^Stragr'onr’ b7»L  >l>e  i”and2clnr  lamp  had 

there  is  reason  to  believo  that  beginning  groups  of  men  responsible  lor  their  eatablish-  „„  much  more  srtiltng  than  theV  are  to-  s7”,Sd  hiKonMctfon  .ith  the 'fitm  to  go  ’ ‘‘itja  ^ 

from  the  present  time  the  growth  in  bank  ment,  their  growth  and  their  eventual  or-  day  to  assist  retail  tradesmen  and  junior  to  the  front  with  the  92nd  Highlanders.  Mr,  about  three  million  dollar^  and  tMs*^was 
loans  in  Canada  will  be  much  more  rapid  ganization  on  a  world-wide  scale  have  manufacturers.  During  the  years  in  which  ^  Sykes  is  the  sixth  member  of  the  Jarvis  staff  substantial  capital  he  had  ever 

and  extensive  than  it  has  ever  been  in  a  secured  for  themselves  fortunes  beyond  the  ^^®-’  ^®'’®  '’®®*'  withdrawing  from  this  por-  to  go  on  active  service,  two  of  whom  have  secured" 

similar  period  before,  and  that  these  loans  wildest  dreams  of  any  previous  generation.  low®  Canadian  banking  field,  the  re-  lost  their  lives  and  one  has  been  invalided  - 

otlh^T-r  T  th iZ  g^adXvt Tor'thI  sSlde?s^^of  S^r  - -  disdVef th^^f  C&f^nir^^/os^esle^l 

OI  tne  j-ear.  ot  tneir  own  wealth,  but  as  a  sheer  rew'ard  large  manufacturers  and  Importers,  who,  as  "Doing  anything  now,  Sam,  to  help  your  on  deposit  several  million  dollars  in  cash. 

The  banks  are  more  than  prepared  for  for  their  farsightedness,  their  executive  you  say,  make  it  a  practice  cf  discounting  wjfe?”  - - - 

this  development,  which  indeed  they  hav-e  capacity  and  (in  some  cases)  their  piratical  ^^®*®  customers’  paper  with  their  banks.  ^g^  ..  No  single  Canadian  who  has  gone  into 

been  anticipating  for  some  time.  Their  energy.  As  to  whether  these  fortunes  were  thirteen  months  «Gettinz’washing  for  her””  soldiering  since  tins  war  has  a  more  Kspon- 

of  cvooio  f  •  J  J  /  •  ago,  our  banks  have  takcu  Still  anothef  Step,  ueiiing  wabnuig  lor  ner.  Brigadier-General  Carson. 

,  ^  ^  ®tt  a  fair  and  proper  reward  for  services  and  have  now  become  more  timid  in  making  “Oh,  no,  sah.  It  is  practically  up  to  him  to  get  Canadian 


writes  telling  tnem  to  siari  a  oanK  accoum  j  ^he  largest  grain  crop  in  the  history  of  the 
V' ith  then  nionev  rather  than  send  her  gifts,  territory  covered  by  the  (ireat  Northern. 
Mary  is  a  Toronto  girl.  jje  estimates  that  the  vdeld  in  the  rnuntTv 


_  _  At  the  time  of  the  panic  of  1907  it  was 

,  .  „  ,  ,  disclosed  that  John  D.  Rockefeller  possessed 

"  Doing  anything  now,  Sam.  to  help  your  on  deposit  several  million  dollars  in  cash. 

wife?”  - - - 

“Oh,  yas,  sah.”  single  Canadian  who  has  gone  into 

'•r  fnr  boi-'”'  soldisring  since  this  war  has  a  more  respon- 

Getting  washing  for  her.  gjbie  job  than  Brigadier-General  Carson. 

Oh,  no,  sah.  It  is  practically  up  to  him  to  get  Canadian 

"I  Suppose  you  carry  home  the  washing  troops  to  the  front  as  well  as  the  wounded 

after  she  does  it?”  Canadians  back  across  the  Channel  again. 


*  J  u.,  ji  .  ,  ,  ,  ijcoper  rewara  lor  services  and  have  now  become  more  timid  in  making  Oh,  no,  sail.  It  is  practically  up  to  him  to  get  Canadian 

funds  in  the  near  future  undoubtedly  formed  rendered  to  the  human  race,  it  is  not  neces-  advances  to  the  wholesalers.  To-day,  it  is  "I  Suppose  you  carry  home  the  washing  troops  to  the  front  as  well  as  the  wounded 

a  large  factor  in  their  opposition  to  the  sary  to  inquire;  this  is  an  economic  and  not  |  common  for  them  to  scrutinize  paper  that  after  she  does  it?  ”  Canadians  back  across  the  Channel  again, 

project  of  offering  the  last  Dominion  Govern-  a  moral  discussion.  The  point  is  this,  that  *b®y  ®  course.  “No  sah  I  doan  do  that  ”  rt-  -r - • 

p'r;’  ■'  ” p^vSi  “c;  "S  ‘"iSm '  rr^bf;  ■!■>.  s™:- 

would  doubtless  have  curtailed  bank  de-  end  of  this  process  of  the  national  and  cos-  bounds,  for,  ijy  this  means,  they  will  impress '  “Why,  I  stay  home  and  watch  de  house  not  intend  to  seek  re-election  to  the  board 
posits  to  a  considerable  extent.  There  is  mopolitan  organizing  of  new  industries;  and  upon  their  clients  the  necessity  for  exer-  while  she  delivers  d’  washin’,  boss.” —  ^^®  nieeting  in  October. 

still  a  good  deal  of  talk  of  the  possibility  of  that  future  promoters,  when  they  invite  the  cislng  due  caution  in  extending  credit  to  the  Yonkers  Statesman.  aw-  at  t - - - u — i.  u  tt 

such  an  issue  in  the  future,  but  it  may  be  subscriptions  of  the  world’s  investors  to  ultimate  borrower.  | _  A.  Hugh  MACLEan,  who  has  bee^^^ 

taken  for  granted  th.t  it  .III  not  oocur  thei,  new  projecte.  may  be  both  able  and  ll  was  Not  a  turptltmg  thing  to  ftbd  Sir  Dliby.  ba.  ^Sn”  f2pri„7ed  gm,”f 

unul  tho  crop  has  been  thoroughly  dnanced,  compelled  to  alio,  to  those  investor,  a  ae  fjtore  John  Hendrie  advocating  universal  training,  St'" "l h'*’ 

and  not  then  if  New  York  can  still  be  ffi-  rnuch  larger  share  of  the  actual  results  of  progress  of  the  Dominion,  It  merits  Imme-  ,vhen  he  opened  Toronto  Exhibition  this  had  L  lirexSeriencf  ‘  *  ^I»®Lean  has 

duced  to  advance  u^  money  at  a  reasonable  their  investment  than  promoters  have  done  diate  and  careful  consideration  from  our ,  nau  a  oig  experience. 

rate  of  interest.  The  standing  argument  in  the  last  generation  or  two,  and  may  thus  larger  wholesale  distributors  of  merchan-  j  .  i  .  .  ,  , 


times  (our  population  and  our  resources  borrowers,  anf  that  without  increasing  the  in  Canada  and  say:  the  keenness  of  competition  betw-een  whole-  H  k  S.  HEMMING 

being  greatly  in  excess  of  our  own  wealth),  profits  extorted  from  the  consumer.  “One  of  the  results  Is  to  place  the  small  salers.  he  has,  up  to  the  present,  been  able  56  Beaver  Hall  Hill. 

and  that  such  importation  can  be  done  to  A  factor  which  will  assist  in  mitigating  the  trader  at  a  disadvantage  compared  with  the  to  keep  the  wholesale  credit  men  at  arm’s  - ! - 

the  best  advantage  by  the  strongest  borrow-  extent  to  which  promoters  and  organizers  trader,  and  notably  with  the  depart-  length,  with  the  result  that  Canada  has  dr.  pearson’s  estate 

Tf  4- *  -1-41  'll  1  ui  A  ll  u  .  store,  y.nd  thus  to  promote  central-  been  deluge/,  with  extensions,  compromises  iecoriiina'  tn  th,.  i«wv«.rB  in  Rn.tAn  it  ie 

ers.  If  this  .gum  t  ^0*1°  ed  to  a  logical  will  be  able  to  build  up  fortunes  at  the  jzation  in  another  branch  of  commerce  and  and  failures,  in  all  trades  and  in  every  part  questionable  whether  Pearion  s  creditors  win 
conclusion  it  means  that  Canadian  loans  expense  of  invested  capital  on  the  one  hand  even  In  various  forms  of  Industry.  tVe  may  of  the  country.  receive  too  cents  on  the  dollar,  much  lee* 

will  continue  to  be  offered  in  New  Y'nrW  and  the  cnnciitTior  nn  tVio  ntViav  mo.,  V,d  annrnve  it  or  Hlaannrnve  it  aa  we  HIco  hut  a  — i-  — -i.-  a— ..vi-  trust  fund  of  $4,000  OOO  fOr  hiS  fam- 


JA  4-  tu«t  tu-  -—.-4a..  _ A'  Ai  A  Ai.'  A  J  J  Ll-  V..L-.  ... -  . -  ...  .AAL  AA  -  AA  -  w  njc  icauiiig  «uuicBciic  uuuBcis.  Iff  euffi  oi  lo  Tne  lamiiy  as  well  as  to  ur.  i-'earson  s 

it  IS  very  important  that  the  necessity  suggesting  that  this  extended  public  owner-  of  a  few,  and  monopolies  will  become  more  the  dif^’erent  trades  were  to  meet  together  creditors. 

for  economy  should  be  impressed  upon  the  ship  will  be  an  unmitigated  blessing:  but  it  general.  Our  manufacturers  and  wholesal-  and  agree  upon  a  plan  of  this  kind,  there  f  Dr-  Pearson  numerous  in 

people  of  Canada,  and  that  they  should  be  will  not  have  such  detrimental  results,  now  ers  "’ID  be  placed  at  the  mercy  of  the  own-  would  be  no  serious  trouble  in  putting  It  th"^  world!  ^as' well  **asin*'theU'nfted*  staters*! 
habituated  to  the  idea  of  putting  their  that  industrial  science  has  reached  its '  ®’'®  large  departmental  stores,  whose  into  force.  and  the  formation  of  a  holding  company  td 

-  —  i-A-  — „AiAi—  T-i,-  -.—4a  a  j  j  a  /  j  1  A  inclinations  are  well  known  to  favor  goods  The  revelation  that  would  he  wade  bow-  conserve  their  lntere.sts  is  being  seriously 

savings  into  public  securities.  The  merit  present  advanced  stage  of  development,  as  ,v,.a  -ppp^sarjiv  ‘“vnrip  in  r-inar'n  -  — w  It  u  considered.  Dr.  Pearson  s  dream  of  a  tran.s- 

of  a  local  Dominion  loan  in  this  direction  it  would  Inv-e  had  a  poneratirm  am  Tt  i«  j  li  i,  u  V  j  ^  would  lie  in  the  fact  that  it  would  be  continental  system  of  railroads,  including  the 

OI  a  local  dominion  loan  in  inis  airection  it  would  nave  had  a  generation  ago.  It  is  and  which,  when  Imported,  are  selected  by  found  that  many  retailers  would  be  unable  Missouri  Pacific  and  Lehigh  valley,  was  dls- 

lies  in  the  atmosphere  of  patriotism  which  highly  possible  that  in  a  great  many  in-  their  own  buyers,  whom  they  send  forth  to  to  supply  the  requested  monthly  statement,  -•’•pate'i  in  tsio  by  bad  market  conditions,  in 

can  be  created  around  it  by  reason  of  the  dustries  in  a  great  many  countries  the  the  different  foreign  markets.  because  ot  their  inefficient  bookkeeping!  aslsoc^iates!"^'^The  opYraUon.s'^had  'been  "^oS 

fact  that  its  proceeds  are  expended  directly  period  of  individual  enterprise — the  period  ®*“’’  "holef'alsts  to  shut  down  upon  Such  being  the  case,  the  need  for  the  reform  ducted  secretly  and*  news  of  their  magnitude 

for  military  purposes.  It  is  true,  however,  when  that  individual  enterprise  was  in-  ?!,.  ?o  self-evident  that  it  accentuates  the  ne-  Dr. 

^  1.  xiT  A  4.  u  u  J  I  ui  J  /  xx.  X-  come  more  critical  would  be  little  short  of  ressitv  for  taking  at  least  some  step  of  self-  ^  t u?  prominence, 

that  much  the  same  effect  could  be  secured  valuable  and  necessary,  for  the  constructive,  suicide.  The  only  safe  coiiise  open  for  them  protection  by  our  wholesale  houses  to  ?he  uumL?  of  thY  Hourc°of'’M^^^^ 

by  the  Provinces  which  are  spending  money  experimental  and  audacious  work  which  had  to  pursue  is  to  supervise  nioi  e  intensively  One  of  the  commercial  anomalies  of  this  pitai  of  s.yo.ooo.  as  well  as  a  rift  of  nnn 
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Fireproof  Buildings 

Branches: 

Toronto  MONTREAL:  YYinnlpeg 
ROYAL  TRUST  BUILDING 


Peabo^ 
Hongliteling  &€o. 

(EatabUebad  186S.) 

10  So.  TaA  Salic  St.,  Chicago,  C.B-Y. 

Industrial 

Securities 

Paper,  Pulp 

and 

Power  Bonds 

A  Specialty 

Correspondence  InYited 


SUCCESS 

is  the  re’w-ard  of  merit  and  merit  is  the  result  of 
proper  preparation.  If  you  are  interested  in 
receiving 

PROPER  PREPARATION 

for  success  in  any  of  the  following  avocations: 

Higher  .terountlng  .4rt-IlIastTat!ng 
Chartered  Accountancy  Story  Writing 
Cost  Accounting  .TourcalUm 

Banking  Salesmanship 

Bookkeeping  .Advertising 

Showcard  Writing 

cut  cut  this  ad— underline  the  courae  yon  are 
interested  in  and  mail  today  to 

The  C.  W.  CHANT,  Secretary 

Shaw  Correspondence  School 

F.T.  Toronto — Canada 


Service 

The  intending  investor 
or  one  who  has  invest¬ 
ments,  should  keep  in 
touch  with  financial  re¬ 
ports  on  those  securities 
he  owns  or  intends  buy¬ 
ing.  It  is  most  import¬ 
ant  in  determining  what 
you  should  sell  or  what 
you  shall  buy. 

We  will  keep  you  la  touch  with 
market  conditions  and  report  on 
your  investments.  This  is  with¬ 
out  obligation  on  your  part. 

F.  H.  Deacon  &  Co. 

Members  Toronto  Stock  Exchange 
INVESTMENTS 

97  Bay  Street 

Toronto  -  Canada 


for  machine-guns,  gifts  to  the  Canadian  to  be  done  before  the  industry  could  be  put  than  they  have  been  doing  in  the  past  the  country  lies  in  the  fact  that,  while  there  t°  ’Fuff.®  college,  and  s.vo.onn  ea-^h^  to_ 
Forces  or  donations  to  the  victims  of  war,  on  a  footing  to  cope  with  modern  conditions  conduct  of  the  businesses,  whose  com-  exists  a  general  desire  to  conduct  business  yien-*  chriVtian*A.«»(5eUt'ion**^and^'svfi  (in 

.1  2  1  A  f  #12.  1  .*  mftrriill  tianer  thev  are  miYYnenprf  frt  Hi-S-  HTN/Sn  im-tn-Hat/a  linee  meithrtHa  rtf  Qrti'-rtiir»  +  _  1-,  T  ..‘.A 


anticipation. 
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tf  '  llshed  at  333  Craig  Street  West,  MontreaL. 
lese  by  The  Montreal  Financial  Times  Pub- 
that  lishing  Company.  Limited,  Montreal.  T.  K. 
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NATIONAL  TRUST  CO. 


LIMITED 


CAPITAL 

RESERVE 


81,500,000 

$1,500,000 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  \V1LL 

ADMINISTERS  REAL  ESTATE 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS 

MONTREAL  DIRECTORS i 

H.  B.  WALKER  F.  W.  MOLSON  H.  J.  FULLER 

T.  B.  MACAULAY  W.  M.  BIRKS 

153  St.  James  Street  -  -  MONTREAL 

PERCIVAL  MOLSON.  Manager 


BOND  PROPOSALS  AND  NEGOTIATIONS 


nVOUTHEATRE  iMUNIOPAlBOND 
COMPANY  MAKES  SALES  37  MILLION  ' 

STOaUTERING  IN  EIGHT  MONTHS 

Company  Will  Acquire  Mo^ing  Pic-  Canadian  Municipalities  Borrowed 


ture  House  at  Corner  of  St.  Cather¬ 
ine  and  Bleury  Sts — Has  Particu¬ 
larly  Advantageous  Connection 
With  Film  Corporations  Which  j 
Should  Reduce  Cost  of  Operating — j 
Estimates  67%  Profit  on  Capital 
Stock 


Only  $1,444,229  During  August, 
Smallest  Amount  of  Borrowing, ! 
With  Single  Exception  of  Sep-  j 
tember  Last,  Since  December,  I 
1913.  i 


Stock  I  Municipal  bond  sales  in  Canada,  as  com-  | 

_  piled  by  The  Financial  Times,  totalled  $1',-  i 

444,229  for  the  month  of  June.  With  the 
In  view  of  the  attention  paid  by  Investors  exception  of  September,  1914,  when  the  de- , 
and  others  to  the  profits  made  in  the  niov-  dine  was  due  to  the  shock  of  war,  June's ' 
ing  picture  theatre  field  a  prospectus  issued  niunlclpal  borrowing  was  the  smallest  for 

I- _ _  T  month  since  December,  1913. 

by  the  ■TUoll  Theaue  Company,  Limited,  of  months’  sales  for  1915  are 

'  Montreal,  is  of  interest.  The  capitalization  brought  to  a  total  of  $37,549,257. 

,  of  the  company  Is  $29,000,  of  which  $17,000  is  c.B.da  fer  faur 

being  issued.  The  comnanv  is  being  in-  Icllows; 

_  ,  ,  '  ..ugust  Julv  Jun®  Miy 

corporatGd  for  the  purpose  of  taking  over  Ont  ..  $239,047  $404,320  $852,622  $84i,5«« 

the  good-will,  lease,  equipment,  fixtures  and  78,840  2n[i27  i.oioiooo 


■  Anbara,  Out.— Money  By-laws  Defeated.—  meeting  cf  the  Town  Council  last  week.  The '  forth  of  the  Tivoli  Theatre,  situated  at 

At  a.  recent  election  the  proposition  to  issue  previous  evening  the  rate  was  fixed  at  36  |  the  south-east  corner  of  St  ritherine  and  Man. 

M.BflO  fire  apparatus  insUUatlon  bonds  failed  mills  but.  even  then,  some  of  the  Town  Fath-  I  eouta  east  corner  or  bt,  Latnerine  ana  wan 

to  carry.  ers  were  dubious  as  to  whether  that  rate  Bleury  streets,  a  site  that  has  no  superiors  n.  b 


to  carry.  ers  were  dubious  as  to  whether  tha 

Brandon.  Man, — Bonds  Not  Sold. — It  Is  re-  would  meet  the  situation.  It  did  not 
ported  that  no  bid  was  accepted  for  the  four  manager  of  the  local  branch  of  the  Bi 


ported  that  no  bid  was  accepted  for  the  four  manager  or  the  local  branch  of  the  Bank  of  probably  i6w  equals  in  the  city  of  - 

laauas  of  bonds,  aggregating  $2?1.000,  offered  Commerce  informed  the  Town  Hall  next  day  i  Montreal.  The  Tivoli  will  be  recalled  as  51,444.; 

on  Aug.  16.  that  a  boost  would  be  necessary  before  he  ^  ^ 

Oftltp  Oat*—— Bonds  Voted  ■  At  ths  olftctlon  permitted  to  advance  any  money  to  j  forni6r  Nickel,  one  of  the  first  of  the  The  following  i 

bald  Aug.  20  tha  question  of  Issuing  the  $40,-  J!?*  moving  picture  houses  to  be  established  in  I9i2 

r®y^f2®of-^L%^r‘$L"?S?erc^r^  Xnd  tk^ra^^a^lo  m^itls'""^"  ""  ‘1  the  up-town  district  which  has  proved  so  5^ 

These  bonds  will  be  offered  for  sale  in  about  Cobalt,  Ont. — Tenders  Invited. — The  muni-  ^  Profitable  a  field  for  concerns  of  that  sort,  ppi, ...  2.586!378 

«Ba  month.  cip.iiity  is  desirous  of  selling  $30,000  6  per  The  theatre  itself  is  in  good  condition  and  Mar  i.ocs.tis 

Election.-An  eiee-  thf  is'^ke^S^n^emb^^^  seating  capacity  of  seven  hundred,  j 

tlop  will  be  held  Sept.  4,  it  is  reported,  to  vote  treasurer.  ^  ^  °  j  Because  of  its  location  it  is  able  to  do  a  jiSi',  umMi 

question  of  issuing  $33,000  bonds  to  I  considerable  amount  of  business  each  dav  July  .  1,96”  476 

purchase  the  plant  of  the  Pine  River  Light  A  Oshawa,  Ont — Details  of  Bond  gale.— oi  Dusiness  eacn  aay  >  1649  547 

«wer  Co..  Ltd.  “  Twelve  bidders  tendered  for  an  Issue  of ,  the  play,  this  term  IS  used  in  Its  box  ofifice  ;  j'pjg  peg 

SL  Cathariaes,  Oafc _ To  vote  on  Gas  Plant  5  4  per  cent.  30-year  sch^ool  bonds  and  :  sense  and  not  In  connection  with  the  film  Oct..  .'  1,060^597 

S^lV^To'VraS  a®%n1;i3fo”“lrS  "rh'e'"oth^^*o«%";f^:e,ik*  Productions,  extending  from  an  early  hour  K-  •  i.096.664 

Natural  Gaf  eSmnanv  -'■  Martens  &  Co.,  $24,017;  C.  H.  Burgess  &■  m  the  morning  until  quite  late  at  night.  - 

c^lUlists,  .for  the^suppiy  S’^glt^to  the  mSfc  ’  Macneiii  &  Young,  $24,257.50:  The  present  lease  on  the  property  has  Total  19,787,356 

SiIi,uVaaurSd®g«'  aT^'S^ents  pe7  tho^-an§  N'oxon\  Co^  $24,383°‘‘ r!°C.  Matthews  ’S  to  run  and  the  promoters  of  the  ^he  detail,  oi ' 

for  ^  $23,751;  Goldman  &  Co..  $23,375;  w.  L.  Me- '  Present  company  have  the  verbal  assurance 

•Muent  years.  The  corporation  wifi  sell  gas  9  6" ’ r 'tn'i’ '  <  V  owners  that,  unless  the  property  Is 

to  consumers  at  35  cents  per  thousand.  The  E^'ninn ‘'.o!.  ^*"7  ^u*d  in  the  meanwhile,  the  lease  will  be  re-  Toromi) Tov->shiB 

company  now  serving  natural  gas  exclusively  g‘^^;‘^"of®Ca”nidr$2?°5?0‘  ^  further  term  of  five  years.  Yo^k" 

28  cents  monthlyVe ter^^nurm  addU*on‘"  ,  Victoria.  B.C.-Eorrowing  Pending.-Lccal  The  moving  spirit  behind  the  promotion 

York  TowBshlB,  Ont, _ Bonds  Sold —si9  993  ‘"IPtovement  bonds  approximating  $600, POO  i  is  Harry  A.  Kaufmann,  present  manager  of  Cobourg 

local  improvement  bonds  to  Imperial®  Bank  si’^rtly  be  ready  for  sale,  the  Famous  Players,  Jesse  L.  Lasky.  and  Marmora 

tor  $19,223.  _ LIstowel,  Ont. — Money  By-law  Passed.  —  Bosworth  -  Morosco  Phofonlav  Comnanv's 


the  up-town  district  which  has  proved  so 
profitable  a  field  for  concerns  of  that  sort,  pyj,;;; 


.'.upust 

Julv 

June 

M.y 

$239,047 

$404,320 

$852,622 

$841,566  ' 

861,582 

162,000 

95,000 

38,700 

78,840 

217,127 

1,049,000 

2.700 

111,000 

42,591 

236,000 

214,000 

891,800 

292,130 

478,000 

88,200 

66,171 

286,200 

290,000  i 

9,000 

349,800 

36,000 

253.000 

15,000 

11,444.229 

$1,566,131 

$2,456,470 

$3,020,666 

The  folinaiag  are  the  monthly  totels  since  1912; 

Bales  by  ProTtnres 

1912  1913  1914  1915 

$  $  $  S 

in...  2.133.531  1,387,500  3,663.975  2,806,939  1 

■b...  2.586.378  1,038,806  6  007,832  6.889,818' 

ar  1,926,716  335,492  8,041.731  3,273.9*8 

pril  921,160  3,698.857  15,536.615  16,892,051 

ay.  1,928,748  8$0,630  14,784,674  3,020,666 

me..  1.690.344  3,435.726  4,904,648  2.466,470 

Jy..  1,967.476  1,691,924  6,547,861  1,568,131 

Jg  .  1.649., 547  636.300  2,386,970  1,444,229 

ipt  .  1,998.605  1,663,260  413.333  . 

;t...  1,060,597  3,462.282  3.964,269  i 

ov  ,  1., 396.664  2.481,062  2,700.876  I 

ec  .  492,390  1,113,500  8., 536,813  . 

)tal  19,787,356  20.650,337  76,487,653  37,M9,257 

Details  of  Borrowliig.  I 

The  details  ol  the  borroving  are  as  follovs; 


Amount  Bate  Term 


Ve®i^!^’^^kes“^^;:^•*her^on®lepLm^^^^  ^  000  for  a  hydro-distribution  planra'ndwaVe'r-  f  ““  i=-xcnange.  mr.  ixaurman  nas  naa  a  (m|cnester  .xortt 

the  by-law  to  grJ^B  Swa  the  Mrxwkustee^  long  experience  in  moving  picture  business 

plant.  London.^  Ont. — Selling  Bonds  Locally.  .-Vn  and  because  of  his  connections  and  expen-  oakviiie 

Go4lorleh»  OaL— Bond  Sale $14  040  5  ner  ”^,2  pec -cetit.  30-yeai-  school  bonds  is  ence  is  considered  one  of  the  best  inform-  Gravenhurrt 

cent.  20.year*,  to  the  Imperial  Bank.  tors^  counter'  to  local  inves-  gj  and  most  efficient  executives  in  this  field. .  Toik  Township 

*«^?*?*’ * — $30,000  B  per  j-.w  q  ^ xtendv  •Rv  i«w-  .■  The  Tivoli,  under  the  otvnei'ship  of  the  Tiv- ' 

^  a  waterworks'  by-'law  To  ral’se  $i^00Q  to  cove"r  oli  Theatre  Company.  Limited,  is  to  receive 

out.— -Bond  Sale.  —  $15,000  6  an  overdraft  and  fnr  rnnotrurtUn  '  \Tr  Wanfman’e  ne-rcnnol  cnnorviclrtn  wV.il* 


Victoria,  B.C.— Borrowing  Pending,— Local  The  moving  spirit  behind  the  promotion  Township' 

Irnprovement  bonds  approximating  $600,000  is  Harry  A.  Kaufmann,  present  manager  of  Cobourg 

will  shortly  be  ready  for  sale,  the  Famous  Players,  Jesse  L.  Lasky.  and  Marmora  . 

By-law  Passed.  —  Bosworth  -  Morosco  Photoplay  Company's  . 

00*0  for  a’^hvdkLd1ft^^hution'■o^TolVnH'®w.A^^^  Exchange.  Mr.  Kaufman  has  had  a  Colchester  North  ■. 


»bP  cent  IS-yexrs  to  Me«ara^*H*' S"  overdraft  arid  for  construction  purposes  '  Mr.  Kaufman's  personal  supervision,  while  huh . iie.eoo 

4  Co.:  TorontS  '  ^‘“‘‘ew.  has  been  carried.  ^  personal  connection  with  some  of  the  HuU .  98,ooo 

"*«— Bend  Sale._$i.500  7  per  tloneV-.'n  “ssurof  St'o'k's  f  ®p7rTinf  5!ycaH  exchanges  in  America. 

ce*t.  10  IneUlment*  Ben  Plains,  Alta;  $1,200  bonds  has  been  sanctioned  b\-  the  provincial  ' secure  for  the  house  first  run  rights  of  I 
neni*^&^YouBV^  Messrs.  Mac-  inspector  of  municipalities.  ’  i  such  productions  as  thofe  of  the  Famous  _  . 

CuKai*  wiwu  m  -D  *  Coqnltlam  District,  B  C — Tenders  Invited  '  Pla5'ers,  Jesse  L.  Lasky,  Bosworth-Morosco,  B°n°p'iain8 

•rJS  rate*,o“m6%^  ^*0."yeTr^"boSL""  ‘a."  Haflb^^rVon  T  P’"' ' 

tke  dollar  at  a  hurriedly  summoned  special  clerk.  lun  fjrmaijjept  as  Maiy  Pickford,  Margiie- 

— _ j _ I  rite  Clark,  John  Barrymore,  Geraldine  Far- ; 


m  -  Donos  Has  neen  sanctionea  r' 

instalments,  to  Messrs.  Mac-  inspector  of  municipalities, 
i-v  .7  «  5’  ^1'  „  Coqnitlan.  DlMrtct,  B  C.-I 

. Tax  Rate.— Tlie  Cobalt  — Tenders  are  desired  for  an 


$12,000 

6"r 

30 

12,000 

5', 

20 

62.400 

5tj 

30 

4.496 

5!, 

30 

11.000 

6!s 

15 

6,000 

6 

20 

15,000 

6 

6,000 

6 

10 

7,779 

5 

10 

25,000 

5H 

so 

14,040 

6 

20 

30,000 

6 

20 

1.5,000 

6 

15 

19,333 

5 

$239,047 

116.000 

5 

98,000 

5 

$214,000 

1.590 

7 

30 

1,200 

7 

10 

Mainly  About  Banking 


- — -  '  rar,  John  Mason.  Blanche  Sweet.  h  ^ 

and  Mrs.  Jaffray  will  leave  shortly  to  take '  Janis.  Pauline  Frederick,  Victor  Moore,  Dus-  °’*' 

up  their  residence  in  the  Alberta  city.  ;  tin  Farnum,  and  others,  should  prove  of  RowS.  D. 


up  their  residence  in  the  Alberta  city. 

Cyril  Hamly,  teller  in  the  Picton,  Ont. 
branch  of  the  Bank  of  Montreal,  has  enlist¬ 
ed  for  overseas’  service. 

MOXrREAL’S  FIXAXCIAL  STATUS 


6,000  7%  20  ( 

15,200  7  4  7U 
10  “  15  , 

7,000  6  20 


immense  benefit  to  the  organization.  — 

The  Company’s  Prospectus  |  Coiumbu. 

The  prospectus  sets  forth  in  detail  the 
earning  possibilities  of  the  company.  A  - 


®°anciai  pro-  Controller  Hebert  issued  the  following '  study  of  the  earnings  of  the  theatre  over  a  $881,582 

arDominlon  d^rlnl  rlcent  yea?!”  wifh*re-  statement  with  regard  to  the  financial  posl- ,  Period  of  years  indicates  that  the  average  Sa.kstchewan. 

•pect  to  banking  facilities,  is  graphically  tion  of  Montreal :  !  annual  Income  from  paid  admissions  is  $62.-  Oadas.  S.D .  S  i,500 

*  Bank  Map  of  •‘.Vothlng,  absolutely  nothing,  justifies '  399,  while  rental  income  from  stores  con-  • .  1,200 

ts“S^d  b?  such  an  expression,  especially  when  it  is ;  nected  with  the  building  accounts  for  a  Hm 

Ottawa.  According  to  the  Information  whl^i  generally  known  by  those  familiar  with  the  '  further  ret-enue  of  $5.4h0.  bringing  the  total  Veag^  .  i,6oo 

haa  been  incorporated  In  the  publication  the  civic  administration  that  the  citv  is  distri- ■  revenue  to  $67,799.  Estimated  cost  of  op-  f.vlta  .  1600 

«?*t*’y!a?^fo!‘ww!h  st!tmt?c£‘°o"f  •’Uting  $250,000  weekly  in  public  tvorks.  erations  for  the  5ear  is  $54,316,  leaving  a  Spinney  Hill.  ! . I’.soo 

ara  given!  totalled  Ippr^ximately  500.  m  "It  is  true  that  the  revenue  of  the  city  has  j  surplus  of  revenue  over  expenditure  Lu^eknow  .  .400 

comparison  with  3,257  at  the  present  time,  diminished,  as  in  all  other  cities  of  Canada, ;  amounting  to  $13,483,  which  is  equal  ap-  warnoek  . ilsoo 

following  the  financial  crisis,  but  the  credit '  Proximately  to  67%  on  the  total  capital ;  Red  wiiiow .  1,500 

iBlOriWRtlOn  is  VilURbl®  &l60  RS  S.  B&il*  I  tVi*  rTitiimTiv  Pfifk  Lftk®  . . . .  1(200 

way  Map  showing  ae  it  does  the  location,  on  Montreal  has  not  been  im-|st(^K  or  tne  ..ompanj.  ,  ,  Fipeet on® Creek .  l,200 


tfea  various  main  and  branch  lines,  of  all  paired. 


Park  Lake  ... 
Fipeeton®  Creek 


Because  the  property  is  held  under  lease  sunnyCrcat 


town*  and  Qities.  This,  together  with  other  “As  at  the  opening  of  the  war.  we  have '  it  is  proposed  to  set  aside  yearly  $4,000  from  Star  City 


vs?y  wefSl °foTr‘!f?re^e‘‘!ur!cL4'^“‘’*A  been  able  to  make  loans  at  reasonable  rates ;  ;  ^css  earnings  for  the  purpose  of  creat- 


very  useful  for  reference  purpcees'  A  copy  neen  ame  uj  maxe  mans  at  reasona me  rates;  ;  luj  Lamgan  .  2,50o 

m«.y  be  procured  free  of  charge  upon  appli-  Similarly  we  have  assurances  that  we  shall  mS  a-  reserve  fund  equal  to  the  capitaliza-  School  districts . 

^tlon  to  F.  c  C.  Lynch,  Superintendent  of  be  able  to  find  the  amounts  necessary  for  i  Hon,  which  may  be  used  to  retire  the  stock  Admiral .  Z.iOO 

'Ue  inVoHor^  Ottawa^*^“'“”^’  *^**’^‘‘*^™*“‘  of  the  completion  of  the  budget  of  1916.  i  in  the  event  of  the  company  being  unable  $38,709 

“For  several  days  I  have  been  in  consul-  to  satisfactorily  reneiv  its  lease  at  the  ex-'  - 


tation  with  the  mayor  and  the  finance '^de- 1  Piry  of  its  present  term. 

1  presented  at  the  annual^meeung  on  No-  partment,  and  I  can  say  that  from  now  on  _  The  directors  of  the  company  are  H.  A. 
imber  3.  It  will  be  the  first  report  of  any  nothing  exists  which  should  cause  any  ap-  Kaufman,  J.  Rubin,  M,  D,  Davis,  J.  Arthur 


vember  3.  It  will  be  the  first  report  of  any 
Canadian  bank  to  be  returned  for  the  full  12 

months  wholly  within  the  war  period.  |  budget." 

Gordon  Colvin,  ’TboRi^aa  Burgess  and  Charles  - 

Cornwall,  all  of  the  Galt,  Ont..  staff  of  the 

Imperial  Bank  of  Canada,  and  Thomas  Es-  A  HE.WT  DEFICIT 

$ety,  of  Toronto,  a  former  member  of  the 

staff,  have  enlisted  for  active  service  with  The  'Wall  Street  Journal  states  that  the 
.(Tb®  BAf®  branch  of  the  American  Locomotive  will  show  a  net  loss 
Bmlc  16  fl.lso  represented  In  the  iqia  ♦v«zv  *sm«. 

Smpire'6  fightinr  forces  by  Lieut.  R.  R  1914-15  iLcal  >ear,  befoie  the  pa>- 

Brown,  who  has  been  wounded  In  action,  and  tnent  of  Interest  charges  and  dividends  but 


prehension  whatsoever  in  connection  with ,  Hlr^ch,  C.  Cockles  and  P.  Kaufman. 


value  of  shares  in  the  new  company  Is  $100. 
H  A.  Kaufman,  c  o  Famous  Players  Film 
Service,  198  St.  Catherine  St.  YYest,  is  the 
bonded  trustee  of  the  company. 


MONTRE.IL’S  FINANCIAL  REPORT  j 

Controller  Hebert  has  given  out  the  fol-  , 

lowing  financial  report  for  the  city  of  Mont-  , 
real. —  ; 

Total  Debt  I  City  of  Montreal.  | 

ConaoUdated  Debt, 
lo'^e  on  assessed  value  of  $319,- 

559.000  . $47,932,500 

I2'”c  on  assessed  value  of  $301,- 

450,000  .  36,174,000 


imperial  Bank  is  als^rTp^sentM  In  thi  AXGLO-CAXADIAX  TRADE  j  ,  ,  ,  „  $54,106,500 

SoDpir^’s  flfirhtinc  forces  by  Lieut.  R  R  the  1914-15  fisc3^1  jesr.  befoie  the  psj'-  Spectel  Debt*  | 

Brown,  who  haa  been  wounded  In  action’,  and  ment  of  Interest  charges  and  dividends  but  London— ’The  following  are  the  official  fig-  Loans  1899  to  1905 .  $1,960,000 

Inglanl:  ^  *"  depreciation,  of  approximately  ”n^n  ^Ife  uSm^nUone^"\rUc"^^^  ''"’Xnt .6,S20.ooo  i 

w  m  $1^561.000.  ing  July;  _  .  Lieht.  nlant:  authorized  $2.o6o.Oob; 


H.  T.  Jaffray,  formerly  manager  of  the  Ira-  Dividend  navmenti  of  $1  750  non  and  note 
»«rUl  Bank  of  Canada  in  Prince  Albert.Sask.,  .  Tuviaena  pavments  or  ?i,<oo.'JUii  and  note 

naa  beqp  appointed  an  inspector  of  the  bank  55  ill  make  the 

With  headquarters  at  Calgary,  Alberta.  Mr.  period  about  $3,250,000. 


Import*  From  Canada 


Two  Bond*  of  utM|u*atl»n«d  merit  at  unusually 
attractive  prices 

Government  of 

Province  of  Ontario 

To  Yieid  6% 

City  of  Toronto 

To  Yieid  6.05% 

Full  particulars  on  request. 


Julv.  1915 

Julv.  1914 

Wheat  . 

£1.576.068 

£1,344.407 

Wheat  meal  and  flour 

290,743 

172,142 

'  Barley  . 

14.600 

133.443 

1  Oats  . 

36  92S 

170,096 

1  Bacon  . 

..  344.552 

98.011 

Hams  . 

..  no? 

2.5.701 

1  Cheese  . 

.. 

63.143 

C.anne'l  salmon . 

..  73. ‘^04 

3'. 032 

Canned  lobsters . 

S'*. 143 

113.117 

Exports  to  Canada 

1 

Spirits  . 

36.197 

45.491  ! 

■Wool  . 

..  4. 286 

24.943 

Pig  Iron  . 

4.755 

20.401 

M'ire  . 

.  •  715 

8,248 

Galvanized  sheets  .... 

27,657 

44.408 

Tinned  plates . 

4,527 

13.104 

Steel  bars  . 

6,589 

19,002 

Light,  plant:  authorized  $2,000,000; 
expended  . . 


tures  into  30  years  (in¬ 
crease  of  capitali  . 


$9,200,400 

tforklng  capital  (expended) .  3,000.000 


Quebec  Municipal  Bonds 

NEW  ISSUES 

City  of  Verdun  to  Yield  5^% 

City  of  Lachine  to  Yield  ouer  5^% 

We  C(5nsider  these  bonds  to  be  splendid  value. 
Particulars  will  be  gladly  given  to  anyone 
asking  for  them. 

I30l|VlI?II02N  SeCUEITIBS 

CXyRFORXTXOPf.UaWTBp 

MONTNgAk  BiiANeH  MONTREAL  Canada  upe  buja 
TORONTO  EgrAMJaHKO  1MM  LONDON,  ENO. 


5 


^DEBENTURES 


CAPITAL  PAID  UP  -*  52.560,000,00  ,, 
ASSETS.  $6,440,000,00 

AESERVE  FUNDS  -  >$650, 000.00 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

Head  Office,  8Z'68  HingSf  E.  Totpnfo 


PHONT  MAIN  6910 


Mntan  Securities 


TOBKSmBE  BITLDING 


I.IIVIITeD 


Policy  Labels 

$4.00  per  1003  ^ 


130  ST.  J.4MSS  STREET 


WE  MAKE  STOCK 
CERTIFICATES 


/xcnrately  OU 
ZtA  and  Embooaed. 
Bln*  or  Sad  Xnk. 
White  'bettcra 


ASK  FOR  S.\>tPLE9 


levy  &  COWIPANYpBiKTBRa 

AKS  OP  TBADB.  TORONTO 


UEKBEB8  BOARD  OT  TRADE. 


IMPREGNABLE 


Assets  of  the  Sun  Life  of  Canada  have  more  than  donbled 
In  the  past  five  years,  have  more  than  trebled  In  the  past  nine 
years,  and  have  more  than  quadrupled  in  the  past  eleven  years. 
At  December  31st  last  they  stood  at  $64,187,656;  nt^  they 

exceed  $72,000,000 — easUy  tha  largest  amouat  held  by  any 
Canadian  Life  Company. 

Sun  Life  of  Canada  policies  are  safe  and  profitable  policies 
to  buy.  _ 


SUN 

of  CANABA 

Head  Office^MontRbai# 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

ROYAL  BUILDING,  2  PLACE  d’ARMES,  MONTREAL 
—  STRONG  AS  THE  STRONGEST  — 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS  IN  CANADA 


The  Canadian  Appraisal  Co,,  Limited 

Authoritative  Valuations  For 
Municipalities  -  Public  Utilities  -  Railways  -  Industrials 

Royal  Bank  Building,  Toronto  4  Hospital  Street,  Montreal 


YOU  NEED  NOT  TIE  UP  YOUR  MONEY 

for  a  long  term  to  get  the  benefit  of  1st  Mortg,.ge  Security.  We  will  pay  you  5<^e 
for  any  term  from  one  to  five  year.-,  and  depo.sit  with  a  trustee  an  ample  margin  of 
First  Mortgages.  No  bother  about  collections. 


THE  EMPraE  LOAN  COMPANY 


WINNIPEG.  MANITOBA 


Commitments  for  1018 


plant,  underground  conduits, 
etc.:  estimated  expend.  1916... 


tac  one  ann  sffords  Comfortable  accommodation  at  rea- 
$96,306,900  jonabje  rates.  The  fishing  this  month  Is  at 
Its  best.  Ask  any  Grand  Trunk  Railway 
.igent  for  handsomely  Illustrated  descriptive 
literature  telling  you  all  about  It. 


Pig  lead  . 
Cutlery  . . 
Hardware 


CANADIAN  CAR  &  FOUNDRY 


0  nh9  Total  tor  1916  . $99,306,900  t  <  j  .u  i 

7  649  Interest  and  Sinking  Fond  for  1916  Jnpiter  directors  have  Issued  another  cir- 

7,333  Interest.  cular  to  shareholders  In  an  effort  to  secure  ] 

7,595  lion  Budget  . krtn’ft'n’h ' 'lAi'-'  two-thirds  of  the  proxies,  to  proceed  with 

Int.  and  dis.  on  $13,000,000  loan.  ,  . 

(1917-1918)  685  404  Important  business.  In  this  circular  they  go 


Con.  debt  and  redemp'.  30o!276  further  than  formerly 


In  this  circular  they  go 


Int.  floating  debt,  com.mlssions, 

'  W.  TV.  Butler,  vice-president  of  the  Can- 1 
adian  Car  &  Foundry,  asked  if  the  company  ^  sinking^Fnnd.  ' 

was  filled  up  with  orders,  said:  'Budget  1915  and  for  1916 . 

I  "No,  we  are  working  on  war  orders  and  I  .additional  for  1016. 
also  orders  for  cars^  However,  we  are  open  unde?*- 

to  tak©  nior©  of  each.  ground  conduits,  etc . 

A.S  f(9r  the  rumor  that  there  were  new  de¬ 
velopments  of  importance  in  this  direction.  Total  int.  and  sinking  fund  re- 
'  he  said  he  knew  of  none.  " 


A.  E.  AMES  &  CO. 

^  Union  Bank  Building,  Toronto 


Union  Bank  Building,  Toronto  ^ 

430  TIUN0FORTATieN  BUILDING,  MONTREAL 


Established 

2S89 


300’276  further  than  formerly,  and  fay  that  they 
have  before  them  proposals  more  favorable 
to  the  cos.npany  than  the  McKInley-Darragh 
150,000  agreement.  While  the  directors  give  no  fur¬ 
ther  Information  It  Is  stated  that  the  offer 


Budget  1915  and  for  1916 .  440,235  will  give  the  shareholders  over  17  cents 


.additional  for  1016. 


tIon  and  lighting  plants  under¬ 
ground  conduits,  etc . 


oaeh  per  share  If  they  desire  to  sell. 


75,0000  COPY  OF 


Total  Int.  and  sinking  fund  re¬ 
quirements  for  1916  .  $4,868,740 

AD.MINISTRAT10.\— 1015 

Actual  Budget  . $12,589,033 


Est.  expend,  of  Budget  .... 
Est.  rev.  to  cover  Budget.. 


Dominion  of  Canada 

5^  Notes  due  1917 

Convertible,  at  holder’s  option,  into  5*^  Twenty -j  ear  Bonds 
exempt  from  all  present  and  future  Dominion  Taxes. 
rUX  PABTICl’LABS  GLADLY  SENT  ON  SEQL'EST. 

Price  on  Application 

HANSON  BROS. 

Bond  Dealcra  EatablUhed  1883 

164  ST.  JAMES  STREET  •  MONTREAL 


THE  LONDON  MUTUAL  FIRE  Est.  rev.  to  co^ 
INSURANCE  COMPANY  i  App.  deficit,  ] 

Eatablishad  1859.  < 

-  Estimate  or  re% 

ASSETS  •  •  •  $S6S,554,o2  Lts*i 

SURPLUS  TO  POLICYHOLDERS  $438,061.40 


_ $12,500,000 

-  11,750,000 


App.  deficit,  1915 .  $750,000 

1916  I 

Estimate  or  revenue  . $11,750,000 

Less!  I 

Deficit  for  1915  .  $750,000  I 

Increase  In  Int.  charges .  616,000  ; 


DIBECTOSS.  I 

A.  H.  c.  CARSON.  Toronto  -  President. 

(Carson  &  Williams  Bros  .  Ltd. 

B.  HOME  SMITH.  Toronto  -  Vice-President,  es?  net  revenue  for  1916... 

(Commissioner  Toronto  Harbor  B(3ard,  Vppropriations,  1915  . 

Governor  Toronto  L'nlverslty.)  Supplementary  Budget,  1915 

I  C  McM^STER.  K.C.. ’ToronTo^ Street  repairs  (ex-loan) 

W  •Total  requirements.  1 

Man.  Dir.  O'Keefe  Brewery  Co.)  ime 

S.  G.  M  NESBITT,  Brighton,  Ont.  Deficit  for  1916  . 

(Director  Dominion  Canners.) 

H.  N.  COWAN.  Toronto.  ' 

(President  The  Cowan  Co..  Ltd.,  Chocolate  •  SEPTEMBER  IN  N. 

and  Cocoa  Manufacturers.)  j  p.-v  <)g:  „ 

O.  H.  WILLIAMS.  AVinnlpeg.  nn;,'h  of 

(President  Canada  Hall  Insce.  Co.)  mlle»  north  of 

_  .  '  abo^'e  sea  level  and  o 

^I*ad  Office,  31  SCOTT  ST.,  TOBORTO,  ;  those  desirioa  rt-st  and 
T.  D.  WILLIAMS.  Managing  Director-  ' 


.  $10,384,900 
.$12,589,035 
446,172 
400,000 


..Total  requirements,  1918 . $13,435,207 

Deficit  for  1916  .  $3,051,207 


SEPTEMBER  IN  N'ATl'RE’S  WILDS 

j  -llgonquln  Park,  285  miles  west  of  Slontrea! 

and  205  miles  north  of  Toronto,  Is  2,000  feet 
!  above  sea  level  and  offers  attraction.s  to 
j  those  desiring  rest  and  recuperation  that  no 


THE  INVESTOR’S 

IPOCKET  MANUAL 

I  containing  Current  Statl.stics,  Re- 

I  cords  and  High  and  Low  Prices  of 

I  Stocks  and  Bonds  of  Railroad,  In- 

I  dustrlal  and  Mining  Corporations, 

win  be  mailed  to  anyone  Interested 
on  request.  There  are  272  pages 
In  this  Booklet  and  within  Its  covers 
will  be  found  the  actual  rate  of  in¬ 
come  on  dividend  paying  stocks  at 
various  prices. 

BRYANT,  DUNN  &  CO. 

ME.MBERS 

Consolidated  Stock  Exchange 


Take  The  Water  Way 

Spend  your  vacation  on  the 
cool  waters  of  the  St.  Lawrence. 

Montreal-Quebec  Line 

Dally  service  at  7.00  p.m. 

Montreal- 1000  Islands- 
Toronto  Line 

Steamers  sail  from  Victoria 
Pier  daily,  including  Sunday. 

Saguenay  Line 

Steamers  leave  Quebec  daily, 
except  Sunday,  at  8.00  a.m. 

Saguenay  Express  Service 

SS.  Saguenay  ’  leaves  Mont¬ 
real  Tuesdays  and  Fridays  at 
7.15  p.m. 

North  Shore  P.E.I.-Pictou 
Service 

S3.  ‘Cascapedla’’  sails  from 
Montreal  every  second  Thurs¬ 
day. 

Full  particulars  regarding  the 
many  Interesting  voyages  on 
Lake  Ontario  and  the  St.  Law¬ 
rence  River  may  be  obtained 
from  your  local  ticket  agent,  or 
by  addressing 

Canada  Steamship  Lines 

Limited 

NTCTORIA  SaVARE, 
Montreal 


Branch  OfflcrforQueborpTo^nl 

Bt.,  Montreal,  W.  J.  CLEAEY,  Manager;  7>ne  of  the  most  delightful  months  of  the 

B  de  ORAJtDFBE,  Inspector  year  In  this  2,500.000  acres  Government  re- 

i  s^tve.  A  good  hotel,  the  “Highland  Inu,’’ 


OP  NEW  YORK 

84.68  St.  Francols-Xavler  St. 
Montreal. 

“JfOXaiN'G  TO  SELL  BET  SERVICE.” 


This  paper  is  only  $2  per  annum  in  Canada- 
Cut  out  the  subscription  coupon. 


I 
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SPANISH  RIVER’S  REPORT  NOT 
VERY  GRATIFYING  DESPITE 

THE  PRESDENTS  GREAT  GLEE 


BANK  DEPOSITS 


I  regular  line  of  business  and  also  that  we 
'  shall  be  able  to  relieve  ourselves  in  that  re- ' 
spect  in  proportion  as  the  wood  is  used  up,  .  „  .  ,  .  „  ... 

and  to  modify  the  woods  operations  of  the  “I'PuiIy  '  tider  Record  T<evel  neaclied  in 
coming  season.”  duly.  Hut  StUI  at  Very  High 

Snmraary  of  Accounts  Fiirure 

The  foliowing  is  a  summary  of  the  profit  Deposits  in  Canada's  22  banking  institu- 
5555.““/®  ‘‘•'e  at  a  very  high  level  at  the  present 

time.  At  the  end  of  Juno  the  aggregate 


with  the  accounts  of  the  two  component  fac¬ 
tors  of  the  merger.  The  combined  account 
follows: 


STERLING  EXCHANGEHARKET 
OFFERS  CANADA  OPPORTUNITY 

TO  EFFEa  IMMENSE  SAVING 


Year’s  Operations  Little  More  Than  Break  Even— Reduced  Loans  and  In'  AirtmeSu 
creased  Inventories  About  Balance  Accumulated  Interest  Indebted-, 
ness  to  Bondholders— Special  Privilejfes  Are  Given  to  Noteholders  ofi^.^arges 
$150,000,  at  Expense  of  Bondholders,  Without  Conse.nt  of  Bondhold¬ 
ers’  Committee  or  Stockholders — In  Meantime  Enormous  Sums  Are 
Accumulating  on  Bonds,  Notes  and  Preference  Stock 


1915 

$1,019,577 


1914 


I  Depreciation 


was  the  highest  ever  recorded,  but  at  the 
end  of  July  the  total  was  slightly  reduced. 

$S70  2S'  seasonal  reduction,  however,  as 

.1SK1Q  *  ’  “  the  deposits  abroad  at  the  end  of  June  to  I'nprecedcnted  Decline  in  Rate  of  Excchange  Works  out  to  the  Substantial 

—  .  renuirements  had  piled  Advantage  of  Canadian  Borrowers  Abroad-Chance  to  Make  7  Per 

Cent,  on  All  Interest  Payments  Due  fit  This  Time — Nearly  Two  Mil¬ 
lions  W  ill  Accrue  to  Canadians  Who  Prepaie  Now  to  Pay  October  1 
Obligations  in  London 


Prev.  Balance 


On  looking  over  the  financial  statement 
of  the  Spanish  Kiver  Pulp  and  Paper  Com¬ 
pany,  one  is  forced  to  one  of  two  viewpoints, 
according  to  one's  temperament;  they  are 
admiration  for  Mr.  Stavert's  calm  but  colos¬ 
sal  optimism,  and  the  apparent  Impotency 


981,058 

879.285 

770,639 

722,013 

210,419 

157,272 

104,129 

106,290 

157,272 

162,040 

4,768 

up  to  meet  the  financial  transactions  for 
which'  they  were  intended. 

The  deposits  which  are  entered  up  under 
the  head  of  "Notice  Deposits"  in  the  Dunk 
statement  are  the  real  indicators  of  the 
savings  of  the  people.  .May's  figures  of  i 
$691,891,000  are  the  largest  ever  shown  by 

Canadian  hanks.  There  was  a  substanDal  present  unprecedented  decline  in 

reduction  in  June  to  $683,761,000  but  in  July  ^  i,  .  u  .  . ■  ■  i 

the  amount  had  again  reached  -,,n0u,  be  of  substantial  ben- 

$162,040  (u-  within  a  comparatively  small  amount  ef  efit  to  Canada  in  meeting  the  interest  on  our| 


the  brink,  and  the  dislocation  of  business  ! 

enterprise  has  been  almost  an  upheaval.  But  [Surplus  .  $268,330 

the  trouble  of  the  Spanish  River  concern  is  [  The  separate  accounts  of  the  two  com-  record  figures, 
not  a  war  trouble,  it  is  an  interior  trouble,  i  panics  compare  as  follows  for  two  years:—  A'’  revealed  by  the  Government  returns.  obligations  at  the  moment  we  would 


debts  abroad.  Could  we  pay  our  entire  in- 


Hevenue 
Adjust.  . 


and  everybody  ean  see  It  but  the  responsi¬ 
ble  operators.  If  the  present  executive  had 
grappled  with  the  matter  immediately  after 
.  ' the  graceful  concessions  of  the  bondholders 

of  the  bondholders  and  stockhol  eis  ^  !  last  .lanuary,  they  would  at  least  liave 

a  much  needed  reorganization.  One  gathers  |  ^tjown  a  good  faith,  which  appears  at  the 
from  the  annual  report  of  the  president,  that  1  present  writing  to  have  been  lacking.  They 
Mr.  Stavert  is  supremely  happy  over  the 'have  lost  over  eight  precious  months,  and 

ir,  ene  can  understand  the  company's  non-suc-  , 
vear  s  operations,  but  there  is  nothing  in  the ,  ...  ,.  j  .  j  .u 

.fell  Bujicirtii  II.,  cess  if  IIS  operations  are  conducted  on  the 

report  which  would  arouse  the  remotest  which  have  characterized  the  conduct  Depiec, 

spark  of  enthusiasm  in  the  breasts  of  those,  ,1^^  .affairs  of  the  bondholders  since  the 
unfortunate  individuals  who  have  invested  they  allowed  their  interest  to  be  with- 

held. 

The  company  has  been  water-logged  with 
exeessive  capiialization,  and  it  would  he  a 


Lake  Knperior 

1915 
$540,933 
89,327 


1914 

$408,289 


bank  deposits  in  the  past  year  have  been 
as  follows,  at  the  end  of  each  month  (uub 
omitted  in  each  column);  , 


Interest  Charges 


in  the  company's  lionds  or  stocks 

■When  the  present  administration  asked 
the  bondholders  to  forego  two  years'  inter- 


Prev.  Surplus 


451,606 

408,289 

401.160 

376,710 

50,446 

31,579 

40,973 

9,473 

31,579 

36,347 

4,767 

est  for  a  period  of  seven  years,  The  Mitan-  scuttle  the  sliip  when  an  experienced 

rial  Times  took  the  position  that  noiliing 
hut  a  dowiiriglil  .sliake-iip  of  management 


pilot  might  .save  lier. 

Tiie  two  component  parts  of  the  eonsoli- ^ 
and  a  complete  r< organization  of  finances  eoncern,  represented  in  Spanish  River 

could  save  what  etpilty  now  lemains  foi  the  paper  Mills  Limited,  showed  a  net  ,’ 

mortgage  holders  and  the  stork  owners.  Me  ,. avenue  of  $1,019,577.  From  this  amount, 
find  nothing  in  the  reiiorl^  to  rluinge  this  powever,  unexplained  ‘'adjiistnients'’  of  $38.- 

51!i  must  lie  taken,  so  tliaf  in  reality  the  net 
jirolits  amounted  to  $981,058,  or  $101,773  | 
more  than  in  the  previous  year.  After  in- 


$45,820 

Spanish  River 

1915 

Revenue  .  $478,644 

Sundry  .  50,808 


$36,347 

1914 

$470,996 


121 1 
.In  nv 
July 


Nov.  , 

1915 
.Ihti.  , 
Ft'b.  . 

Mnr. 

A  pril 
MhV  , 
.Innf* 
July 


nt'Diand. 
.  $:{.>") j)(i6 

,  .J48.2S1 

.  350.884 
.  319.910 

.  329,917 
.  331.113 
.  339.311 
.  317,32K 
.  317. 3I« 

,  319,037 
.  310,950 


Not  jrr 
$  H  0  3 .  3  i  I 
071.21  I 
«59.3!*9 
058.101 
059.807 
003.993 
602,830 

0f>4i.$;90 
071. S09 
070.870 
08rt.073 
091.891 
083.701 
091,731 


A  brtYad. 

93.S73 

93,773 

100,'9S2 

90.807 
91.278 
08,901 

91.807 
92.U92 
97,738 

101,211 

90.913 

112.213 

98.072 


Tot  n  I 
$1,121,718 
1.1  13.9  \  1 
i.i»:»3.i  '.8 
1.107.007 
1.099.  |07 
1.108.137 

i.m.tMi  annum 


1.088.  II  1  I 
1.093. 3  to, 

1 . 1  n .  1  2  V  I 
1.137.012  i 
1,130.5  19  • 
1.11 


effect  .a  saving  of  ten  million  dollars.  Tlte 
actual  .savings,  however,  will  very  *i,ossihly 
reach  nearly  two  millions. 

Canada's  foreign  liorrowing  in  the  past 
twenty  years  amounts  to  $:3,ti00,noo,ooo.  The 
interest  on  this  will  reach  $150,00(),0u0  per 


attitude.  In  fad  tlie  report  is  a  most  piti¬ 
able  exhibit.  In  tlir  first  placet  and  in  view 
of  past  ciK  iimslances  )iertaining  to  opera 


Deprec. 


tionsi  not  one  word  or  figure  has  been  given  eliarges  and  allowance  for  deprecia- 


fo  show  tlie  comiiany  s  gross  oiilpiit  or  ttie 
condition  of  the  oiirraiing  costs.  It  would 
seem  tlint  Air.  Stavert  and  his  subalterns 
have  ignored  the  most  important  delail  of 
their  tinaneiiil  stewardship.  AVhat  econo¬ 
mies  liave  tieen  effected,  we  know  not.  A  ct 
economies  were  tuoniised,  and  economies, 
after  a  long  jirriod  of  downright  extrava¬ 
gance  were  lueded.  But  stockholders  are 
not  considered  wortli  lioiliering  about  siicli 
an  imiioriant  detail.  It  may  liave  lieen  the 
poliey  of  tlie  directors  in  the  jiast  to  give 
the  bare  figures  of  "net  luofits.''  whicli.  after 


Dividends  pfd. 


Prev.  Bal. 


lion  (none  was  made  in  1014)  the  ''surplus" 
repiesented  1.86  per  cent,  on  the  iirererrert 
stock. 

It  i.s  clear  at  once  that  the  1015  earn¬ 
ings  will  not  go  far  to  strengthen  the  posi¬ 
tion.  and  to  nuet  all  the  ultimate  financing 
needs.  In  the  meantime  the  preference 
dividends  are  aceurniilatingl  At  present 
there  i.s  I  t  tier  cent,  owing  on  these  back 
dividends. 

.'^jianisli  Kiver  appears  to  have  demon¬ 
strated  that  it  ean  earn  its  hond  intere.st  .  ,«kz3  744 

even  if  it  cannot  i>ay  it.  But  the  outlook  '  Securities  .  8,188,166 


529,452 

470,996 

369,479 

345,3**3 

159,973 

125,693 

63.156 

96,817 

125,693 

96,817 

125,693 

125,693 

CUBA  RAILROAD 

I  ?ir  AA'illiam  Van  Horne’s  Cuba  Railroad 
Company  earned  more  than  twice  its  divi¬ 
dend  rcuuiremenls  in  tlie  fiscal  year  ended 
.lime  .".b.  The  stockholders  receive  6  per 
cent,  in  dividends  each  year;  earnings  rep¬ 
resented  12.7.2  |ier  cent,  on  the  $111,000,0011 
stock.  The  fact  that  the  revenue  held  so 
well  in  face  of  war  conditions  elsewhere, 
was  due  to  the  activity  in  the  sugar  indus¬ 
try  of  the  island. 


rosf 

Kxp. 


all,  aic  not  net  P'ofits  hut  onI>  net  eai  11- '  js,„(.iiP,oj.jers,  imth  preferred  and  com- ■ 


$222,510  $125,603 
THE  BALANCE  SHEET.  .  Net  ,  , 

The  balance  aheets  of  the  two  component  parts  of  the  tnt.  , ,  . . 
merger  are  given  separately.  The  figures  of  the  Spanish 

Kiver  for  two  years  compare  as  follows: —  Ftal . 

Assets.  ileplace.  , 

1915  1914  „  , 

*9.223,744  *9,185.297  Ral . 

-  ■  8.163,83, 3  Pfd.  dtv. 


.*2,727. .'■..39 
S.i.3,S.-,.-, 


$1,873,681 


*2,470,921 

819,116 


.*I.K.‘.I.r.(ir, 
13.'., 0101 


*2.2 


At  llii.s  week's  low  levels  of  sterling  ex- 
chan.ge  Canada  could  iiurchase  funds  in 
Loudon  at  a  premium  of  7  per  cent.  Could 
we.  tliereforc.  settle  our  entire  interest 
1. 1 3 I  j  charges  at  this  time  the  saving  would  re- 
I  present  a  7  jicr  cent,  return  on  tlie  money, 
j  or  $  I  o..", 00.000. 

'  Tills  interest,  however,  is  spread  over  an 
entire  year.  January  1  and  .Inly  1  are  the 
most  important  dates  on  the  financial  calcii- 
dor  for  interest  (layments  abroad.  At  least 
two-thirrl.;  of  Canada's  entire  interest  obli¬ 
gations  are  met  at  these  half-yearly  iieriods. 
Ajiril  1  and  October  I.  however,  are  ihe  next 
important  payment  dates.  It  may  be  assum¬ 
ed  that  $25,1)00,000  in  interest  becomes  due 
on  each  of  these  quarterly  dates.  If  full 
advantage  is  taken  of  tlie  demoralized  con¬ 
dition  of  the  sterlin'-  exchange  market  at 
this  time  it  would  appear  that  $1.75o,ooo 
would  accrue  to  Canadians  who  are  to  meet 
ilieir  oldigations  at, road,  on  October  1, 

British  Lonii  Likelv 


801,222 
*1,11  t.279 


ings.  It  may  sound  like  niusie  to  Mr.  Sta¬ 
vert's  ears  to  .call  net  earnings  Ity  the  high 
sounding  title  of  profits,  hut  it  won't  har¬ 
monize  with  tlie  ideas  of  the  stockholders. 


is  an  extremely  cold  one. 

The  rreshlent’s  Report 


Woods  Operations. 

St  ore« . 

Paper  Mill. . 

Acets.  Her.,  etc  .  . 


In  Ills  reiiori  Mr.  Stavert  states  that  all 
departments  are  operating  in  a  satisfactory 


manner,  and 


Sec.  for  Sinking  Fund. 

hat  the  quality  of  the  paper  ins.  Premiums. 


The  I'oiliinate  Note  Holders 

There  is  another  point  which  will  show  and  the  cost  of  jiroduetion  compares  favor-  r)!J?e'r°red”di”*’ci,.r.^— . . 

The  arbitrary  ehaiacter  of  the  present  re-;ably  witli  eompetitors.  Continued  economies  Deficiency  Account. .  . 2! 
gime.  andjhat  is  in  conneetion  with  the  vote  in  operation  are  promised. 

Regarding  the  palter  market.  Mr.  Stavert 


950,051 

170,136 

239,338 

146,484 

265,370 

28,355 

36,06.3 

2,562 

28.366 

25.366 
184,567 

1.335,399 


730,258 
119,407  Dal.  ..  . 
200,627  (*om.  div 
116.824 

317,970  Surplus 
23,128 
54.809 
14,445 
23,293 


.  *1.87;i,6S) 

*1,. 516. .Ml.-, 

*1.11  1.270 

.  608,000 

900.000 

OltO.OOtl 

.*1,273,684 

*616,50.5 

*814,270 

.  600.000 

600.000 

•t  00,000 

.  *67.3.681 

.81 6., 5  0.5 

*  1  1  1.270  : 

NORTHERN  TROIVN  H.4NK 


holders.  The  direclors.  without  any  Ity  your 
leave,  if  you  please,  liave  aetiially  awarded 
these  noteholdt  rsa  lioniisof  lo  per  cent,  in 
notes;  not  in  iiarticipation  of  prosiieetive 
profits,  as  in  the  ease  of  the  bondholders’ 
"compensation."  but  in  an  increased  equity 
to  the  amount  of  some  $150,0110  in  seriit. 
AVhen  the  unfortunate  Imndlioldors  allowed 
their  interest  to  be  susitended  for  seven 
years  they  were  given  Hie  very  doubtful  pri¬ 
vilege  of  ten  per  cent,  parfieipation  in  divi¬ 
dend  distribution  on  the  junior  securities. 
But  the  note  holders,  who  rank  after  the 
bondholders,  receive  special  privileges  de¬ 
nied  the  bondholders. 

The  financial  statement  shows  that  the 
company's  operations  for  the  year  have  re¬ 
sulted  in  a  reduction  of  current  liabilities 
and  an  increase  in  inventories,  the  respec¬ 
tive  reduelion  and  increase  giving  a  total 
aiiiiro.xiniafing  tlie  amount  of  deferred  inter¬ 
est  on  tlie  honds;  tliereforc  showing  that 
the  romiiany  lias  taken  about  two  steps  for- 
3vard  and  aliout  one  and  seven-eighths  back¬ 
wards — a  degree  of  progress  which  can  only 
he  compared  witli  tlie  movement.s  of  our 
Russian  Allies  on  the  Eastern  front. 

A  Very  Had  Case 

During  the  jiast  year  The  Financial  Times 
has,  as  a  matter  of  policy,  dictated  we  be¬ 
lieve,  by  good  sense,  taken  an  attitude  of 
tolerance  towards  corporate  affairs,  despite, 
in  many  cases,  the  juessure  of  outraged 
stockholders  of  several  companies,  because 
conditions  have  been  extraordinary  in  many 
resjiects.  More  than  half  the  civilized  races 
are  at  war  with  caih  other  and  others  on 


Total. 


LIABILITIE.S. 


77,597  Winnipeg — Recently,  in  the  case  of  the  p.yitain 

1.33.5',S99  Northern  Crown  Rank  vs.  Groat  'VA'est  Lum- 
$2o'823,608  *2^62^92  Company.  Limited,  the  full  court  of 
Alberta  gave  judgment  in  favor  of  the  Nor- 


N'o  corrective  measures  lo  the  sterling 
exchange  sitiialion  have  yet  been  definitely 
announced.  British  hankers  now  on  tlicir 
way  lo  New  Vork  are  believed  lo  have  a 
plan  practically  determined.  But,  iinqiies- 
tionahly,  they  will  wait  to  have  conV'iences 
with  New  York  bankers  before  aiinouiicmg 
their  project. 

Canadian  bankers  look  for  a  British  loan 
in  the  United  States.  This  loan  will  pro¬ 
bably  establish  a  $600,00iki>00  credit  for 


More  Gold  .\rrivps 

Another  shipment  of  gold  and  securities 


tlie  outbreak  of  the  war.  It  is.  however. 


increase  during  the  coming  autumn  and 
winter.  Prices  are  very  low  at  the  moment, 
but  the  confidently  expected  increased  de¬ 
mand  ran  have  hut  one  result  in  that  direc¬ 
tion." 

I’resideiitV  Explanations 

The  rcpoit  goes  on  lo  say:  "Your  direcl¬ 
ors  would  remark  (hat  the  balance  sheets  I  Woodroperations.’.' '  137^044 

do  not  reliect  the  results  of  the  relief  oh- ' 

tained  by  the  funding  of  interest  on  the  Accounts' lieceivabie . 

lionds  and  notes  and  the  temporary  caneclla-  .Spanish  current  Account. .. 

tion  of  Hie  sinking  funds,  to  the  extent.}’*^"®"***’'""'’"*’’'* .  ^59950 

whicli  luiglit  liave  been  expected.  The  ex- j  tin'expirert  insurance..'.'.’ Sloos 

planation,  however,  is  that  owing  to  the  ' 

"  Suspense  Account 


Common  Stork . 

*8,000.000 

Preferred  Stork . 

6,699,100 

Bonded  Indebtedness . 

3,726,113 

2nd  Mort.  Notes . 

1,606,000 

Short  term  notes . 

Int.  account,  but  def . 

346,805 

Current  Liability 

Bank  Advances . 

400,000 

Bills  Payable . 

131,309 

Arcounts  Payable . 

262,262 

l.akp  Superior  Corporation . 

369.429 

Outfltandins  Interest . 

2.570 

Accrued  Interest . 

Depreciation . 

68.16^ 

Miscellaneous  Reserve . 

4,350 

P.  and  L.  Balance . 

222,510 

Tha  Lake  Superior  figures  are: 

Assets. 

Property .  . 

*12,341,984 

I'??®''??  neighborhood  Of  half  a  million  dollars.  The  j ''fecived  ihis  week  in  New  York  hy  J.  P. 

AYcst  Lumber  Company  appealed  Morgan  and  Co.  The  total  value  of  the  ship- 


3,778,613  „ 

1,460,000  (ji'eat 
78,000  against  this  derision  to  the  Privy  Council. 

.  The  appeal  is  now  being  withdrawn.  The 

effect  of  this  is  that  the  hank  is  now  entitled 


500.000 

160,352  to  rccQver  all  advances  made  to  the  com 
416,330  pany,  and  if  necessary  to  dispose  of  the  as- 
2,044  acts  of  the  company  to  do  so. 

142,558 


inent  was  $55,iMin.flO(k  Of  this,  gold  consti¬ 
tutes  $l!>.55b.ono  in  U.S.  double  eagles,  so 
that  the  value  of  the  securities  would  ap- 
.  i  jiroximate  $.35,000,000. 

The  first  shipment  to  New  York  by  war¬ 
ships,  via  Halifax,  N'.S.,  consisted  of  $19,- 


564,200  gold,  and  the  securities  were  valued 
at  $35,000,000. 

The  response  of  the  foreign  exchange 
market  to  Ihe  receipt  of  all  this  gold  was 
further  weakness  and  new  low  levels  for 
sterling. 

New  York  Views 

.lust  as  on  Hie  previous  occasion  of  a  simi¬ 
lar  shiiunent  from  liondon,  the  opinion  ex¬ 
pressed  in  New  York  exchange  circles,  ac¬ 
cording  to  Ihe  \Yall  Street  Journal,  was  that 
tills  operation  was  a  mere  drop  in  the 
bucket  in  the  face  of  the  enormous  debit 
balance  which  England  and  the  Allies  are 
running  up.  At  the  same  time  it  was  point¬ 
ed  out  that  since  .August  11  England  has 
shipiied  to  the  U.  S.  a  total  of  nearly  $45,- 
iiiiit.iiiMi  in  gold  and  $711,1100, liOii  in  securities, 
and  Hiere  should  at  least  he  some  response 
in  exchange.  In  Hie  meantime,  sterling  has 
declined  a  total^  of  :!6>,i  cents.  On  the  day 
when  the  last  $19.5oo,imi(i  gold  consignment 
was  received,  .sterling  fell  11-16  of  a  cent. 

Fi)  to  .Inly  31,  the  Department  of  Com¬ 
merce  at  Washington  rrtiorls  Hie  total  gold 
imports  since  January  1  as  $162,187,300. 
Since  then  the  known  imriorts  of  gold,  from 
London,  Canada,  and  Australia,  amount  to 
$52,668,000,  making  a  toial  :so  far  this  year 
of  at  least  $21 1. 855,0110. 

Total  gold  exports  in  the  same  period  ap- 
lU'oximated  $10.ooo,oihi. 


LHM)()\  (  OiniEM-  ON  CANADA 

l.ondon- The  Oh;a  i  vei  has  a  lengHiy  arti¬ 
cle  nilogizing  the  financial  iiosiiion  and 
prospects  of  Canada.  H  says;  "The  Can¬ 
adian  harvest  news  is  much  liked,  and  is 
naturally  having  a  material  influence  on 
prices.  \Yiih  a  big  siii  plus  and  liigh  prices 
current  ow  ing  to  the  Dardanelles  being  still 
unforced,  the  Dominion  should  greatly  bene¬ 
fit.  .Moreover,  it  is  distinctly  encouraging 
to  learn  that  a  considerable  impetus  has 
been  given  to  general  trade  and  that  the 
volume  of  orders  from  country  districts  is 
incrca.sing  largely. 

"The  immediate  result  is  that  Canadian 
Pacific  and  other  Canadian  railroad  secu¬ 
rities  are  making  headway,  and  busii'Css  be- 
coniin,g  more  pronounced.  The  Canadian 
Pacific  report  gives  timely  reminder  of 
economies  being  practiced,  and  furnishes 
evidence  of  the  confidence  of  the  directors 
in  their  roads  for  the  future. 

“Owing  to  crop  conditions  and  the  period 
of  enforced  economy,  severe  curtailment  is 
unnecessary.  1'hc  outlay  has  helped  to 
place  the  Dominion  in  a  jiosition  to  benefit 
decidedly  from  any  inpouring  iirofits,  whe¬ 
ther  from  war  munitions,  trade  or  the  sale 
of  foodstuffs.'’ 


Current  Assets. 

Puipwood .  1,065,197 

Saw  Mill,  Ttc  .  99,040 


208,360 

32,298 

391,325 

369,429 


76,131 


drought  referred  to  and  the  consequent 
hanging  ii))  of  logs  in  streams  and  rivers, 
we  were  compelled  lo  purchase  railed  wood 
al  high  cost  in  the  open  market. 

"This  not  only  affected  us  in  the  direction 
of  profifs,  hut  compelled  us  to  increase  our 
stock  of  wood  to  an  extent  out  of  proportion 
to  oiitimt.  This  wood  had  to  be  paid  for  in 
cash;  hence  the  continuation  of  large  bor¬ 
rowing  liabilities  on  the  one  side  and  cor¬ 
respondingly  large  supplies  on  the  other. 

"It  is,  however,  to  he  remembered  that  the 
wood  is  good  value  and  an  investment  in  the 


125,693 


735,700 

301,599 

160,093 

198,227 

26,415 

462,691 

306,663 
72,829  ! 
18,284  ' 
29,343  I 
32,735  ! 


5,000,000 

486,666 

111,569 


Total .  *16,082.747  *14,693.842 

LlABtMTIES. 

Common  Stock .  *,5,000,000  *5,000,000 

Preferred  Stock .  3,000,000  3,000.000 

,  Bonds  .  5.000,000  - 

I  2nd  Mori.  Debentures .  536,33,1 

Interest  Accrued .  450,455 

Current  Liabilities. 

Bank  Advances .  340,000 

Loans .  445,000 

Accounts  Payable .  187,441 

Bills  Payable .  6,603 

Accrued  Taxes  .  2.7.51 

Depreciation  Reserve  . 

Miscellaneous  Reserve . 

P.  and  L.  Balance . 

Contingent  Liabilities . 


ASBESTOS  MANUFACTURING  CO. 

IS  SUCCESSFULLY  DEVELOPING  THIS 
END  OF  PROVINCE'S  GREAT  INDUSTRY 

With  Such  Fireproof  Produots  as  “Asbestoslate”  Roofing  and 
“Linabestos”  Wallboard  They  Are  Doing  a  Great  Deal  For 
The  Building  Trade. 


Surely  the  story  of  Asbestos  should  be 


40.972 

28.369 

45,820 

25,455 


35,974 

36,347 

23,369 


i 


OPENING 
\  A  SAVINGS 
ACCOUNT 
frO-DAV 

'WITH 


THE  ONLY  BANK  incorporated  under  the  Savings  Bank  Act  doing  business  in 
the  City  of  Montreal.  Its  charter  (different  from  that  of  all  other  Banks)  ENSURES 
EVERY  POSSIBLE  PROTECTION  to  Depositors.  ITS  CHIEF  OBJECT  is  to 
receive  and  to  SAFELY  INVEST  SAVINGS,  however  moderate,  of  the  widow, 
orphan,  scholar,  clerk,  or  apprentice,  of  the  young  people,  and  the  working  industrial 
and  agricultural  classes. 

Every  courtesy  and  attention  will  be  shown  to  you  whether  your  account  be 
large  or  small. 

A.  P.  LESPERANCE, 

MANAGER 


60,000 
445,000 

448,471  thoroughly  known  in  the  Province  of  Que- 
2i25o  bes,  as  the  Mines  in  the  Thettord  district 
along  the  line  of  the  Quebec  Central  Rail¬ 
road  produce  the  highest  quality  as  well  as 
the,  greatest  quantity  of  Asbestos  found  any¬ 
where  In  the  world.  Yet  wo  find  that  many 
people  do  not  realize  or  understand  the  ex¬ 
tent  of  this  industry  nor  what  it  means  to 
;  Canada  in  general  and  this  province  in  par- 
j  tlcular.  A  great  quantity  of  crude  Asbestos 
is  exported  to  all  parts  of  the  world,  a  very 
I  large  amount  going  to  the  United  States.  A 
!  considerable  quantity  is  shipped  to  the  plant 
i  of  the  Asbestos  .Manufacturing  Co.  at  La- 
i  chine. 

I  The  Asbestos  Manufacturing  Company 
was  organized  about  seven  years  ago  to 
,  manufacture  and  sell,  for  the  Dominion  of 
I  Canada  and  the  British  Empire  generally, 

!  Asbestos  goods  of  every  description,  par- 
1  ticularlzing  on  Asbestos  Cement  Roof  Cov- 
erings.  The  plant  is  located  at  21st  Avenue 
■  and  Grand  Trunk  tracks,  Laehine,  the  huild- 
I  ings  themselves  covering  an  area  of  some 
31,2  acres,  w'hilc  the  entire  property  includes 
j  about  6  additional  acres.  The  buildings, 
which  were  built  for  a  Radiator  Company, 
have  been  adapted  to  the  use  of  an  Asbestos 
[  plant,  and,  with  the  many  changes  and  im- 
'  provements  made  to  date,  are  now  in  a  thor¬ 
oughly  efl3cient  condition. 

I 

Many  Finished  Products 

The  principal  items  of  manufacture  are 
Asbestos  Cement  Shingles,  known  as  “.\s- 
bestoslate,”  Asbestos  Corrugated  Sheathing, 
Flat  Asbestos  Building  Lumber,  Linabestos 
Wallboard,  Asbestos  Paper,  Asbestos  Mill- 


board,  and  the  various  products  made  from 
these,  such  as  Pipe  Coverings,  etc.  There 
are  no  Asbestos  textiles  made  in  Canaria,  as 
the  demand  is  not  yet  sufTicient  to  warrant 
the  installation  of  the  exiiensive  mathinery 
necessary,  nor  could  a  single  set  of  men  tie 
kept  busy  continuously.  This  would  he  ne¬ 
cessary  lo  warrant  the  installation  of  a 
Textile  Department. 

".•\sbestoslale”  has  found  favor  with  all 
Hie  railroadi  for  their  better  grade  of  build¬ 
ings,  there  being  some  twenty  stations  on 
the  Grand  Trunk,  a  like  number  on  the 
C.P.R..  about  six  on  the  Intercolonial,  and  a 
scattering  few  on  the  other  roads.  This  list 
is  being  added  to  ail  the  time  as  new  sta¬ 
tions  are  planned  or  repairs  on  existin.g  sla- 
Hons  required.  The  Dominion  Government 
has  realized  lhat  this  is  a  most  efficient 
medium  priced  product,  and  have  authorized 
its  use  on  many  of  their  armories  through¬ 
out  the  country,  as  well  as  on  some  of  the 
prominent  jiiiblic  buildings.  Included  in  this 
list  are  the  University  .Vvenue  Drill  Hall. 
'I'oronto,  one  at  Sherlirooke.  Hagersville. 
Barrie.  Red  Deer,  etc.  On  the  Pacific  Coast, 
where  the  salt  water  quickly  destroys  ordin- 
ar>*  roofings,  the  Government  determined  up¬ 
on  "Asbestoslate"  for  Ihe  Immigration  De¬ 
tention  Building  and  the  South  Yancoiiver 
I’ost  Offlre.  The  Exhibition  authorities  hoih 
at  Toronto  and  Ottawa  were  not  slow  to  re¬ 
cognize  the  lasting  qualities  of  this  material, 
and  at  Toronto  there  has  not  been  a  build¬ 
ing  of  any  consequence  erected  in  the  last 
four  years  which  has  not  been  roofed  with 
"Ashesloslatp."  Some  of  these  numerous  in¬ 
stallations  have  been  observed  and  admired 
by  those  building  residences,  xvith  the  result 
that  in  certain  sections  its  use  has  become 


business  has  been  built  up,  (he  product  go¬ 
ing  to  England.  .Australia,  N’ew  Zealand  and 
India.  Its  atisoliite  resistance  to  the  corrod¬ 
ing  influence  of  gases  has  made  its  use  al¬ 
most  universal  for  gas  works  in  England, 
and  it  is  finding  increased  favor  in  Canada. 
Tlie  reason  more  has  not  been  used  in  this 
country  is  lhat  Corrugated  Iron  lias  been 
very  clieap  and  Hie  Asbestos  Corrugated 
Sheatiling  could  not  compete  in  price,  while 
in  England  a  very  iniK-h  heavier  grade  of 
corrugated  was  insisted  upon,  making  Ihe 
Asbestos,  so  far  as  price  was  concerned,  a 
real  competitor,  and  tvlicre  prices  are  equal 
Hic  Asbestos  lias  always  won  out. 

Hiiililiiig  l.iiiiiher,  loo 

Flat  Asbestos  Building  Lumber  has  been 
manufactured  for  some  time,  finding  a  wide 
use  for  electrical  imrposcs.  The  large  plant 
of  the  Cedars  Rapids  .Manufacturing  & 
Power  Comiiany  lias  used  thousands  pt 
square  feet  of  .Asheslos  Building  Lumber, 
which  is  included  in  liiisliar  compartment 
liarricrs.  oil  switcli  coniiiartment  doors  and 
conduit  covering,  while  luindirds  of  yards 
of  Asliestos  Tapp  are  used  to  wind  the 
caldes.  Building  Lumiier  is  also  used  in 
house  construct  ion  to  replace  siutto  work 
when  English  half  timber  effect  is  desired. 
Rerent ly  Hie  lai  ge  increase  of  jilant  of  the 
various  munition  manufacturers  has  created 
a  large  demand  for  this  fireproof  product  for 
the  lining  of  the  room  where  high  explosives 
are  made. 

Raking  Hooiiis  Fire  Proof 

Linabestos  i.s  a  comparatively  new  pro¬ 
duct  devised  to  meet  the  need  for  a'  wall- 
board  eomposed  of  a  material  that  would 
not  make  a  tinder  liox  of  any  room  in  which 
it  was  used,  hut  raiher  render  it  entirely 
safe  from  lire  and  its  attendant  losses.  This 
board  is  made  by  the  same  process  as  the 
Shingles,  Corrugated  and  Building  Lumber, 
but  can  he  handled  much  the  same  as  ordin¬ 
ary  lumber  and  applied  in  a  similar  manner 
to  any  wallboard.  II  is  of  course  heavier, 
as  it  is  stone-like  in  makeup,  but  its  per¬ 
manent  characierisiies  outweigh  all  other 
considerations  and  its  increasing  sale  indi¬ 
cates  that  it  is  being  thoroughly  appreciated 
liy  the  building  trade. 

M'ith  a  business  which  deals  so  largely  In 
the  nianiifactiire  of  products  used  exclusive¬ 
ly  in  the  const  ruction  of  new  buildings  or 
the  repair  of  old  ones,  it  is  natural  that  the 
almost  entire  cessation  of  building  operan* 
Hons  should  affect  the  business  adversely. 


well-nigh  universal  for  residential  work,  jf,  spite  of  industrial  and  war  conditions 


where  it  stands  as  the  approved  type  of  per¬ 
manent  roofing. 

Versus  Corrugated  Iron 

Asbestos  Corrugated  Sheathing  is  widely 
used  on  such  buildings  as  Gas  Plants,  foun¬ 
dries  and  warehouses.  A  wonderful  export 


the  plant  has  been  kept  running  continuous¬ 
ly.  although  with  a  reduced  staff,  and  It  Is 
hoped  that  with  the  return  of  normal  con¬ 
ditions,  the  size  of  the  plant,  which  is  capa¬ 
ble  of  manufacturing  five  times  the  present 
output,  will  be  justified  by  the  business  of 
the  country. 
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The  Asbestos  31annfaclnrlng  t'o.'s  Factory  beside  the  G.T.R.  Tracks  at  Laehine 
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CAPITAL 


Subscribed  $1,000,000.00 


Choose  your  sugar  as  carefully  as  you  do  your 
fruits.  LANTIC  Sugar  makes  clear  jellies  and  perfect 
preserves  because  it  is  pure  cane  sugar,  granu¬ 
lated  extra  fine  and  is  kept  clean  and  pure  by  the 
packages.  3  Ib.  and  s  Ib.  cartons  and  lo  lb.  and  so  Ib. 
bags.  loolb.  bags  coarser  granulation.  Weight  guaranteed. 

Buy  in  original  packages  and  look  for 
the  LANTIC  Red  Ball  on  each  package 
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®*anulatej 


Send  Tonr  address  and  small  Red  Ball  Trade 
Mark  from  bag  or  top  end  of  carton  and  ve  will 
mall  j-ou  book  of  SO  assorted  rni;t  Jar  Labels — 
print^  and  gummed  ready  to  put  on  the  jars. 

Atlaatic  Sugar  Refineries  Limited . 

MONTREAL,  QUE.  ST.  JOHN,  N.  B. 


PRESIDEXT. 

W.  S.  PIXN’ICK 

Vice-President  Standard  Reliance  Mortgage  Corporation. 

TXCE-FRESIDENTS 

E.  D.  McCallum  John  Flrstbrook 

President  Investment  Cor-  President  Flrstbrook  Bros, 
poratlon  of  Regina,  Limited.  Limited. 

MARAOIRO  SIBECTOR  SECBETABY 

Herbert  tVaddington  J.  G.  Langton 

HEAD  OFFCE:  90  Sing  Street  East,  Toronto. 


Toronto  Trading 


Mining  Exch.  Trading 


Montreal  Trading 


Thf»  record  of  tradins  on  Toronto  Stork  Exchange  to 
noon  on  Thurr-day,  September  2nd.  is*  as  follows: — 

I  Stock  Open  High  Low-  Class  Sales 

1  narcelona  .  OS  9*2  0  9  eO 

Boll  Telephone .  144  144  143^  141  -9 

C.  r.  U . 1514  1514  1514  .55 

:  Can.  General  riertric. .  .  101  102  lOn  101  K.0 

'  f'on.sumers  Gii.«5  .  1K4  194  183  184  1- 

Can.  Coromntive. .  84  84  81^3  82  5? 

Can.  S.  P.  l.ines .  13  13  124  i2»i  105 

City  Dairy,  pfd .  98  ^5 

OowsVcit  .  ,59  ..  «• 

f'anada  Cement .  28  ..  ,,  ..  J” 

Can.  Term  .  188  . 

Huron  A-  Erie .  211 

Dom.  Sieei  Corp. .  4414  444  424  44  143 

I  Hollinger  Mines .  23*4  ^\}. 

:  La  Un-^e  .  .50  .50  47  50  940 

iMackav .  774  V8  774  M? 

Mackay,  pfd .  874  9"4  ^^4  ^^4  41 

ilaple  Ltaf.  com .  n.l  63  63  63  eP 

M  aple  T.eaf.  pfd .  96  ,  .  _  J 

Nova  Srotia,  com .  84'^'  86"^  84U'  65'|  390 

Nipissinic .  6  65  .  . 

retroleum .  10  300 

Russell  ('ar .  20  20'i  20  20',  66 

Pe,  pfd .  50  .61  46  61  44129 

Steel  of  Can .  .36L  36*,'  .32'3  .3A  4708 

Po.  pfd .  84  85',  82  82f  382 

Sawypr-Massey .  294  .  .  ..  *• 

Spanish  River .  6  ..  ..  ,.  tS 

Banks. 

Standard .  217  217C,'  217  217i.<  68 

Royal .  221 '4  ..  ..  ..  1 

Ronds. 

Can.  Rrid^e .  93  300 

Steel  of  Can .  SS",  SO'j  gS**  88*4  1800 

Canada  Bread .  93  7000 

t'nllsted. 

Ames-Rolden  .  l.A*-,  17  14^4  16  3326 

National  Steel  Car  47*,  47",^  47  47  40 

National  Steel  Car,  pfd  91  91  88',  SS'-j  110 

Smelters  .  lOO'j  109'#  in9''4  lOH".  60 

Bailey .  4",  4',  4'*  41,  12600 

Brest  on .  4  I4  1  -600 

Vipond  .  6.6  64  64  64  3000 

Pom.  Foundry .  22  3.6  22  35  161 

West.  Pome .  8'-^  ..  .,  3000 

McIntyre .  48 ..  ..  ,.  1000 

Toronlo  Quotations. 

Asked  Bid. 

Barcelona  .  9 

Brazilian  T.  L.  and  B . .  .63  ... 

B.  C.  Fishiup . . . .  66 

B.  C.  Backers,  com .  Ill  110 

Bell  Telephone . . . .  14  4  ... 

Burt,  F.  N.,  pfd . .  89 

Can.  Bread,  com . .  30  ... 

Po.  pfd.  . . . .  90  .  . 

C.  Car  and  F.  Co.  ]01 

Canada  Cement,  com.. . .  28  ... 

Po.  pfd . .  90'.<  ,. 

Can.  St.  Lines,  com . . . .  .  12 

Po.  pfd .  .69  ... 

Can.  Gen.  Klectric .  102  .  . 

Can.  Loco.,  com .  .62  .60t. 

Po.  pfd .  82 

C.  B.  R.  .  1.60'4 

City  Pairy,  com .  98 

Do.  pfd.  .  100 

Consumers  flas  .  18.6 

Crow’s  Nes*.  .  .  .  60  66 

Pom.  fanners  .  31 

Pom.  Steel  Corp .  43  42  ; 

Porn.  Telciiraph .  100  I 

Piiluth  Superior.  . . .66 

■Mackav,  enm .  78'^  77 

Pn.  pfd .  68  66  , 

Maple  la’af,  eom .  64  .62 

Pn,  pfd .  96  94 

Monarch,  com  .  26 

1)0.  pfd.  .  82 

N.  S.  Steel,  com .  86'5  84',  ' 

Bac.  Burt,  com .  28  ,  .  i 

Po.  pfd .  SO  I 

Petroleum  .  10  OO  9  70  i 

B.  Rico  Rv  ,  com .  46  ... 

Do.  pfd .  100  ; 

Roger.,,  pfd.  .  99  j 

Russell  61.  C.,  com .  ...  20 

Po.  pfd .  .  .60  ■ 

Saw-yer  Nias .  3d  29 

I  '0.  pfd .  69  ... 

St.  L.  and  C.  Nav .  100  ...  ! 

Shredded  Wheat,  com. . .  92  ... 

Po.  pfd . 93 

Spanish  River,  com .  ...  .6 

Steel  of  Can.,  com .  34','  33',  1 

Po.  pfd .  8.6  82 

Toronto  Railway .  Ill  .  .  . 

Tucketts,  com .  29  •  •  i 

Po.  pfd .  90  ... 

Twin  City,  com .  93  ...  ' 

Winntpej;  Ry .  180 

Alines  — 

I'oniaras .  4  40  ,  ,  ! 

Crown  Rf. serve .  10  ,36 

Pome .  21.7,6 

Bollinger .  .  .  24  00  ; 

I  a  Koso  .  .  ,  45  j 

NipissinK  Mines .  ,  ,  5  80 

Trelhewev .  ...  .11  i 

Banks—  I 

Commerce  .  20,3  ...  | 

Dominion .  227  ,,,  | 

Hamilton .  201  ...  j 

Imperial  .  210  ...  1 

Merchants  .  180  ... 

Nova  Scotia .  261  ... 

Ottawa .  207  .  . 

Ro.val .  221, ’.4 

Standard .  217 

2'oronto .  211  ... 

Cnion .  140  ...  . 

Loan.  Trust,  etc. —  ,  . 

Canada  Landed .  162  ...  ' 

Can.  Permanent .  188  ... 

Colonial  Invest .  78  .  .  | 

Pom.  Savings, .  .  .  81  ' 

Hamilton  Brov .  .  140  i 

Huron  Erie .  211  i . 

I.anded  Banking  .  ...  147  ! 

Lon.  d-  Canadian .  .  134 'j  j 

Toronlo  General  Trusts .  208  ...  I 

Bonds  -  i 

C anada  Bread .  93  ...  !  , 

Flectrical  Development .  83  I  ] 

Penman's .  ...  89 

Stetl  Co.  of  Canada .  S3 


The  record  of  transactions  on  Montreal  Stock  Exchange 
for  the  week  ending  Friday  morning  September  3,  is  as 
foUowa; — 

Stock  Open  High  Low  Close  Sales 

Amse-Holden,  com .  16^  Uli  16  3006 

Ames-Holdeo,  pfd. .  66  SS’-i  65  65  2003 

Bell  Telephone .  1431^ 

Canada  Car .  106  107  100  102*<  980 

Canada  Car,  pfd . 

Cen.  Cottons .  29  SO  29  80  101 

Can.  Cottons,  pfd. .  76  76  74  74  196 

Can.  Loco .  62  62  60  50*i  333 

Can.  Loco,  pfd .  82  82  81  81  70 

Crown  Reserve .  36  37'.^  86  35  6550 

Can.  S.S.  Lines .  13  13  121^  ]2kf  262 

Can.  S.S.  Lines  Vote  .  . . 

Can.  S.S.  Lines,  pfd  ... .  59  110 

C.P.R..  ex-d .  152ki  15244  130*^  150«<f  ,330 

Can.  Gen.  Electric . 101  65 

Carriage  Factories  ....  3544  88  3514  37?^  916 

“  "  pfd.  75  33 

Dom.  Bridge .  141  146  139  144  8862 

Dom.  Steel  Com .  44  T4  4414  42  4214  496.3 

Dom.  Iron,  pfd .  9314  ....  5 

Dom.  Textile .  73  73  71  72  110 

Dom.  Textile,  pfd .  101  .  12 

Detroit  United .  62  . .  . .  . .  60 

Hollinger .  2470  ..  ..  ..  100 

Illinois,  pfd .  91  49 

Laurentide .  162»4'  163  I6I  161  629 

Lyall  Construction .  Sllj  3114  31  31  131 

Macdonald .  12  .  120 

Montreal  Cotta,  pfd.  . . .  100  . .  4 

Montreal  Tram . . .  220  . .  28 

Mackay,  pfd .  67  ,  31 

Montreal  Power .  217  217  216  216  11 

Keva  Scotia,  eom .  8444  86*4  84  85*4  2679 

Nov  a  Scotia,  pfd .  116  10 

Ogilvio .  131  132  130  131  246 

Penmans .  60  . ,  1 

Penmans,  pfd .  82  34 

Quebec  Railway .  914  ..  ..  106 

Sherwin.  pfd .  94  .6 

Shawinigan,  ex-rights. ...  118  119  118  119  487 

Sbswinigan  rights .  1 14  1  '4  1 14  1 14  3298 

Steel  of  Can .  8.614  35 '4  32*4  34  6020 

Steel  of  Can.,  pfd .  83*2  86  8244  83  1042 

Spanish  River .  6I4  614  5  5  4  40 

Toronto  Rails .  Ill  .  8 

Banks 

Montreal .  234  .  69 

Merchants .  180  .  1 

UNX'STEP. 

Wayagemiek .  2814  291^  2814  2914  13 

Cedars  Rapids .  64  ■ 

Porcupine  Crown .  70  75  70  70 

Bonds. 

Mont.  Tram,  debs .  81 14 

Toronto  Railway .  76 14  7614  76  76 

Bell  Telephone  .  .  . : . . .  96I5 . 

Can.  Con.  Rubber .  88  . 

Stasl  of  Canada .  8814 . 

Cedars  Rapids .  85  . 

Wiyagamsck .  74  . 

C.P.R.  Notes .  102  . 

Canada  Cement .  93  . 

Dom.  Iron .  8714 . 

Montreal  Qaotntiona. 

Min. 

Selling 

Stocks.  Price.  Asked, 

Ames  Holden  . .  .  16'* 

Do.  pfd .  6,6  67 

Bell  Tel .  liO  11,6 

•Brazilian  .  64  61 

Canaria  Car .  60  103*4 

Do.  pfd  .  98  . 

Canada  Cement  . . . .  28  28 

Do.  pfd .  9014  90 '4 

Can.  Cottons  . .  3.6  ,36 

Do.  pfd .  71  76 

Can.  Converters  .  34  3  4 

•Can.  Pacific  .  163 

Can.  Locomotive  .  30  .62 

Can.  S.  S.  Lines .  12*4 

Do.  A’ot.  Trust .  8 

Do.  pfd .  59  .69 

Carriage  Fact .  37*4 

Do.  pfd .  TO  7 7 '3 

Crown  Reserve .  36 

•Detroit  Un.  Ry .  62  62 

Dom.  Bridge  .  107  14  4 

Dom.  Canners  .  31  31 

Do.  pfd .  85  85 

Dom.  Coal,  pfd .  98  98 

Dom.  Iron,  pfd .  72  9314 

Dom.  Steel  Corp .  20  43 

Dom.  Park  . . .  129  120 

Dom.  Textile .  64  73 

Do.  pfd .  mi  mi 

Duluth  Superior  .  ,65  66 

Goodwins  Lt .  36  26 

Do.  pfd .  7  6  76 

Halifax  Elect.  Ry .  lt,o  I6O 

Hollinger  . 17.90  .  2 

Illinois 'Traction  .  61  6i 

Do.  pfd .  91  91 

Laurentide  .  160  163 

•Lake  of  AVooda .  129  . 

Lyall  Cons .  31  'j 

MacDonald .  12>2 

Mackay  . .  49 ^4  79 

Do.  pfd .  6.6  70 

Mexican  L  &  P .  46  46 

Min.  &  St.  P . ;  mi  120 

Mont.  Power  ...  . .  211  21.8 

Mt.  Cottons  pfd .  99  mo 

•Mont.  Loan  .  165  190 

Mont.  Tramways  .  220  220 

Do.  Debentures .  81*4  81 

National  Brew  .  49*3  4914 

Do.  pfd . .  96  95 

N.  S.  Steel  .  456i  *6 

Do.  pfd . 110  115 

Ogllvie  Milling .  107  . 

•Do.  pfd .  im  116 

Ottawa  L.  H.  &  P .  120  120 

•Paton  Mfg .  65  100 

Penmans  pfd .  82  82 

Porto  RlcO  .  46  46 

Price  Bros .  €0  69 

Quebec  Ry .  10 

Sawyer  Massey  . [.  25  30 

Sawyer  M.  pfd .  69  69 

Smart  Woods  .  29  39 

Do.  pfd .  99  99 

Sher.  AVililame  .  55  55 

Do.  pfd .  99  99 

Spanish  River .  5 

Do.  pfd .  35  35 

Steel  Co .  34 

Do.  pfd .  69  84 

Toronto  Ry .  Ill  111 

Took*  Bros .  16  16 

Do.  pfd .  75  75 

Tuckett.s  Tob . .  29  29 

Do.  pfd .  99  99 

Wlnxilpeg  Ry .  180  189 

WiMSor  Hotel  .  100  100 

Banks — 

Brit.  North  Amer .  145  145 

Commerce  .  293  29,3 

Hochilaga  .  149  149 

Imperial  .  219  219 

•Merchants  .  189  ISO 

Molsons  .  291  291 

Nova  Scotia .  261  261 

Quebec  .  119  H!* 

Royal  .  22114  22114 

Toronto  .  211  211 

Union  .  140  140 

Bends — 

Bell  Telephone  .  96i.j  96 14 

Can.  Ce*.Tient .  92  94*3 

Can.  Rubber .  88  88 

Dom.  Coal  .  95  95 

Dom.  Cottons .  98  99*4 

Dom.  Canners .  90  90 

Donfi.  Iron  &  S .  85  99 

D.  Textile  A.  .  97  . 

Do.  B .  97  . 

Do.  C . .  97  98 

Do.  ,  D . .  97  98 

Keewatin 'Aflll . .  99  .....  1 

Lake  of  Woods  . .  lao  1 

Laurentide .  100  : 

•Ex-dividend. 


The  record  of  trading  on  the  Standard  Stock  and  Mining 
Exchange,  Toronto,  for  the  week  ending  Thursday  noon, 
Sept.  2,  is  as  follows; — 

Stock  Open  High  Low 

Bailey .  0444  04*11  04H 

Beaver .  26*5  . 

Chambers-Ferland .  14  . 

Coniagas .  405  . 

Crown  Reserve .  38  40  37 

Gould .  01  ..  .  .  , 

Great  Northern .  311  8  314 

Hudson's  Bay .  29  09  .. 

Kerr  Lake .  4  00  . . 

La  Rose .  59 

Peterson  Lake .  19  29  19 

Seneca  Superior .  TSVJ  78'4  78 

Silver  Leaf  .  2 

Timiskaming .  ,33  33  31 

Trethewey .  11 

Wettlaufer .  7 

Apex .  2*4  2T<  2*4' 

Dome  Extension .  19  2244  18 

nomeI.ake .  23  234,  23 

Dome  Mines .  21  75  22  00  21  50 

Fnley-O'Brien .  28  28  26 

Jupiter .  12  13  11*4' 

Meintyre .  46 '4  60  47 

Moneta . .  7 

Pore.  N'ipond .  64  64  6,3 

Pore.  Crown  .  71  71 '4  71 

Pore.  Imperial .  6*4  6  614 

Pearl  Lake .  44 

Plenarum .  65 

Pre.ston  .  614  .  614  6 

Teek-Hughes .  SI4  9  8 

West  Itome .  9  9  8 '4 

SUNDRT. 

Steel  of  Can .  3614  .. 

Toronto  Ry .  103 

Brazilian .  47  00  4*7.00  46.00 

Dominion  Bank . 222 

Bailey .  4  *4 

Mining  Quotatlong. 

Coh.ilfs— 

Asked 

Beaver  C onsolidated .  .2* 

Beaver  Consolidated .  .2.' 

Buffalo .  .6.' 

Chamhers-Ferlan .  1.' 

Conigas . 4  41 

Crown  Reserve .  .3, 

Foster .  .0.3 

Gifford . 01 

Gould .  .01 

Great  Northern .  .0.'; 

Hargraves . 

Hudson  Bay .  22  Of 

Kerr  Lake . 3  6.' 

T, a  Rose . .  .  6.' 

McKin.  Dar.  Savage .  2t 

Nipissing . 6  O' 

Dphir . .01 


Sales 

73860 

BOO 

inon 
100 
4200 
1000 
1700 
5 
39 
1099 
2300 
209 
1690 
1 6.300 

1300 
2.60 
3109 
1 7662 
2699 
610 
1390 
24600 
29726 
1  699 
14926 
1200 
6600 
1000 
600 
29800 
26290 
287.60 


THE  EASTERN  TRUST  CO 


CAPITAL  PAID  CP  AND  RESERVE 
ESTATES  -  -  - 

IN  Bi'siMcrs  ; 


•FHIS  COAIFANA-  AA'ITH  ITS  LARtiK  CAriTAL  ANH  EXPERIENCED 
STAFF  CRNS  riTl  I'ES  THE  RES  r  EAECt  rOR  A  (II  CAN  HAA  E. 


I  MONTREAL 

ST.  JOHN’S,  NFLO. 


CHARLOTTETOWN 


Meiiihns  l\lontro;il  Stock  Exchange 


Stocks,  Bonds,  Investments 

Canada  Life  Building  : :  Montreal 

Cahle  -idtlrcss-  MrMar 


IncrearsP 

c«,814 

3.286 

3.062 

5.881 

7.701 

7.688 

7.7M 

43.086 


320 

300 

13000 

1000 

200 

2500 

1200 

100 

2500 

19000 


Increase 

1207,507 

184,600 

65,689 

343.230 

401.230 
336,790 

1,104,032 


(  Prtprsnn  T^ake . . 

,  Right  of  Way . .  •  •  • 

‘  Senc  ra  Superior . . . . 

i  Silver  Uraf . 

I  Trnii*!kaming . 

;  Trethewey . 

i  WetllauiVr . . 

I  York,  Ont . . 

I  Poreupines— 

I  Apex  ,  . 

Dome  Extension . 

Dom*’  T>ake  . 

Oome  Mines . 

Uolev  O'Hrien . 

Gold  Reef . 

Hollinger . 

Homestake . 

.lupiter . 

Moneta . 

Mrintyre . 

Pearl  l^ake  . . . . .  . 

Pore,  f  Town . 

Pore,  (iold  .  . 

Pore.  Imperial . . . . . 

Pore.  Tisdale  . 

Pore.  \  ipond . 

Preston  . 

Teek-Hughe? . . 

West  Dome . 

Add  Toronto  Transactions 


McDOUGALL  &  COWANS 


Members  of  fhe  Monlrcal  Slock  Exchange 

STOCK  BROKERS 

MONTREAL 

Direct  Private  Wire  to  all  Brandies  and  New  York 


OTTAWA 
Ql  KWI.C 
H.ALHA.X 


WINNIPEG 
VAM  01  VEB 
ST.  JOHN,  N.D. 


Juno 

Gross . 

Net . 

Surplus.  .  . 
6  months 

Gro5s  .... 


REVSKTII  zMOLSON 


Mrnihers  Monlreil  S(ork  Etrhangp 


V.  B.  ROBIN 


STOCK  AND 

Telpplionp  M.  1141,  114., 


BOND  BROKERS 

82  .ST.  rR.LVTOIS  XAVIER  STREET 


New  York  Trading 


(  Fluetiiations  of  th«  leading  active  stocke  of  the  New 
'  York  Stork  Exchange  for  Ihe  week  as  compiled  for  the 
!  Financial  Times  by  Jenks,  Gwynne  and  rompany,  of 
I  Mont  real  and  Kew  York,  were  as  under: — 

]  Last  Pat.  Thursday 

;  Stock  ('lose  High  T/Ow  ('lose 

Am.  Beet  Sugar  .  66  68^4  63*^  .56''g 

American  (*an  .  60*4  62’4  .SS'j  591^ 

American  ('an.  pr . lt>.s  106  in, a  in.i 

.American  ('ar  4  Foundry .  72  73*^  6784  68 

j  American  Ijocomotive  .  55*4  •‘^6  o.l  5'>*s 

I  Americna  Smelting .  82  82*^  7984  8i»j, 

!  American  Smelting  pr . .  106*4  107  106*4  106*4 

American  Sugar .  110  112*4 

American  Tel.  &  Tel .  I2334  124  122  122 

’  American  Sugar  . .  110  1J2*4  109  109 

!  American  Tel.  &  Tel .  123^^4  124_  122  122 

I  Anaronda  .  74*-4  74”b  71*^  "ISjg' 

I  AtcJiison  .  101'*  102*2  lOO*^  100*4 

I  Atchison  pr  .  97t^  98*;,,  97  97 

!  BaUimore  &  Ohio  .  81)^  83*4  78  SlV^j 

Bethlehem  Steel  .  291  294  284  292^ 

Brooklyn  Rapid  Transit .  85  86;*£  84^^  80*2 

'  Canadian  Pacific .  151V^  162^4  150  15fi*-2 

Central  Leather .  44’'3  44*4  43*^  43*4 

('hesapeake  4’ Ohio. .  46  47Vij  45*5  46 

Chic.,  Mil.  4  St.  Paul .  82^^  83*8  82 

Chic.,  Mil.  &  St.  Paul  pr .  12<m  I2H2  521  121*2 

f'hino  ('on.  Copper .  46’*  47*2  45*  j  45*2 

C'olorado  Fuel  &  Iron .  42^4  46?'i#  41^4  4.3^4 

Corn  Products . .  18*8  19Ui  17*2  17’^4 

Corn  Products  pr .  84  85  83*2  83*2 

Delaware  A'  Hudson .  139  140  138*^  139*rx  | 

Distilling  Securities .  27  28V5  26  26*4 

Erie  .  2ft  W  29^  28  28 

Erie  1st  pr .  43*^  44*8  431-^  43^^ 

General  Chemical  Co .  298^  300  298«4  298*4 

General  Electric  Co  .  175*^4  177  173  173*>^ 

Great  Northern  pr  ...  .  118^^  117*^  inTu 

Great  Northern  Ore,  subs .  43  43*^  41*(|  41J^ 

Interboro-Metropolitan .  21  22*8  20^.  21 

Kansas  City  &  South .  27  274'g  26*8  26*ji 

Laclede  Gas . 103^  103»i  lOS*,  I03»i 

Lehigh  Valley  R.  R... .  143  144*|  142  142 


iBLY  AND  SELL  SE^\  VOKK  STOC  KS  FOR  CASH  OR  0\  MARGIN 
J  ORDEBS  ENECTTED  ON  PKINCTPAL  GRAIN  EXCHANGES 

rVlirfWBERS  MONTREAl.  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  STREET 


TfX.  MAIN  %,166.636r, 


STOCK  BROKERS 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


Decrease 

$337 

1,133 

1,119 


40  HOSPITAL  STREET,  MONTREAL 


DIVroEND  PAYMENTS 


Louisville  &  Nashville.  . 
Miami  Con.  Copper  . . . 
^Io.,  Kansas  &  Texas.  . 
Mo.,  Kansas  &  Texas  pr 

Missouri  Pacific . 

National  I^ead  ...... 

Nevada  (  on.  Copper. . , 

New  York  Central. . 

Norfolk  &  Western . 

Northern  Pacific . 

Pennsylvania  Railroad. . 

I  Pittsburgh  Coal . 

I  Pressed  Steel  Car . 

j  Ray  ('on.  Copper . 

I  Reading  . .  > 

Republic  Iron  &  Steel.  , 
Southern  Pacific  ..... 

Southern  Railroad. . 

Southern  Railroad  pr. . . 

Tennessee  ('opper . 

Texas  &  Pacific . 

Union  Pacific . 

Union  Pacific  pr . 

U.  S.  Rubber.  . . . . 

U.  S.  Steel . 

U.  S.  Steel  pr . 

Utah  Copper.  . 


Hollinger  . 

Paton  Mfg.  CC.  Y.^ 
Kerr  Lake  Mine 
Mont.  I>Dan  &  Mtg. 
Mont.  Cottons  com. 
Do.  pfd . 


Decreape 

*$1,606 

2,101 

0,236 

3,981 

*6,986 

*2,484 

2,116 

2.359 


4',  31#  3*i 

64  66  69'-.;  66 

15  16'.'  14*4  14*.' 

90*<  93'^  904,  an# 

108  108  1054i  197*# 

1084^  108*^  196  106 

lOS'l  1091^  108  lOSIi 
36  .37  .32  4^  .3.37# 

61*,'  62'I  69  69', 

2.3*4  24  22H'  22Jj 

149'4  150  14744  1483.^» 

44*4  4544  417#  42*^1 

99*4  91 '4  8744  S7'.S 

164i  154#  16'.#  151# 

49  49H  48*#  48'.. 

56  604#  ,5213  .55'; 

19  194#  10  10 

1314#  1,326#  127*#  128*# 
8215  834#  80  89 

50  52  49  60 

76H  77  73?#  75 

1124,  1124#  m'#112'.# 

684#  694#  661#  66'# 
404]  414#  364#  4014 
724#  764#  71  74,'# 

116H  1184#  1144#  1154, 


^  Bond.s  Suitable  for  Trust  Funds. 

1 1  For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

f  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  3J3  ST.  JAMES  ST.,  MONTREAL 

Cable  Address--**  GRABROWNK.*’ 

Codes:  Llebers,  Western  Cnion,  .4.B.C.  6tb  Edition,  Fifth  Montgomery 


Nor.  Ohio  Tr . 

Soo  common . 

Do.  pfd . 

C.  P.  R.  pfd . 

C.  P.  R.  common. . . 
Bank  B.N.A. 

Dominion  Bank . 

Bank  of  Nova  Scotia 
Dominion  Glass  pfd . 
Porcupine  Crowm  .  . 
(‘anada  Bread  pfd.. . 
Mackay  Common . . . 
Mackay  Preferred.. . 

Molsons  Bank . 

Twin  (’ity.  pfd  .... 
Provincial  Bank  .  .  . 
Sherwin  Paint,  pfd 
Can.  Gen.  Elec.,  pfd 
"  com 

Brazilian,  pfd . 

National  Trust . 

Dom.  Textile,  com. . . 


Decrease 

$287 

124 

864 

1,040 

665 


Net 

January . 
February. 
March . . . 
April .  . . , 
May.  . . . 
June . 


Virginia  Chemical.  . . . 
Western  Union  Telegraph, 
Weslinghouae  Mfg . 


CAWTHRA  MULOCK  &  COMPANY 


IncreaM 

$465 

t621 

26 


KEMITTAXCES  COJflXG  IX  WELL 

Bradstreet’s  report  for  September  4  says; 
"Remittances  are  coming  in  ■nell,  but  city 
collections,  although  improved,  are  not  up 
to  what  they  should  be." 


Members  of  Toronio  Stock  Exebange 


Cable  Address,  Cawlock,  Toronto 


BAIL  WAT  EAEJflXGS 

CANJIJDIA.N  PACIFIC 

1915  19U  1913 

.  $7,895,375  $10,481,972  $11,993,062 

.  2,800,403  8,778,446  -4,116,793 


BANKERS  AND  BROKERS 


Gross 
Net. . 


THE  FEVANCIAL  TIMESs  MONTREAL,  SATURDAY,  SEPTEMBER  4,  1915. 
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PROFESSIONAL  CARDS 


McGibbon,  Casgraln,  Mitchell  fi  Casgraln 


C.tSGBAm,  MITCHELL.  HOLT, 
McDOr  GALL,  CBEELSI.AN  Sc  STAIBS 

Th.  Chase-CanCTsin,  K.C.  Victor  E.  Mitchell,  K,C 
Charles  M.  Holt,  K.C.  A.Cha8e43aspaia,K.C. 

Errol  M.  McDougall.  John  J.  Creftlojan. 
Uilbert  S.  Stairs  Pierre  P.  raaffrain. 


harles  M.  Holt,  K.C.  A.Cba8e-Casnam,K.C. 

rrol  M.  McDougall.  John  J.  Creftlojan. 
ilbert  S.  Stairs  Pierre  F.  Casgrain. 

ADVOCATES,  BARRISTERS.  ETC. 

Building,  107  St.  James  Street 
HI  Tel.  M.  MDMTRPAY 
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P.O.  Box  356 
Tel.  M.  12.50-1251 


Cables—*'  Nahac,  Montreal.** 
Codes — Liebera,  Western  U. 


C.  H.  CAHAN,  K.C. 

BARRISTER  AND  SOLICITOR 

Transportation  Building 
MONTBEAL 


Meredith,  Maepherson,  Hague, 
Holden,  Shaughnessy  and  Heward 

Advocate.s  and  Attorneys, 
-MERCHANTS  BANK  BLDG..  Montreal. 

F.  E.  Meredith,  K.C.  K.  R.  Maepherson.  K.C. 
H.  J.  Hague,  K.C.  A.  K.  Holden,  K.C. 

W.  J.  Shaughnessy,  H.  H.  Scott,  C.  G.  Heward 
,  C.  S.  Campbell.  K.C.,  Counsel. 


V'm.  Short.  K-C 
S  E.  Wood...  K.C. 
Jas.  T.  J.  roiiipRon 


Hon.  C.  W  Cross.  K.C' 
O.  M.  Biggar,  K.C. 
J.C.  Sherry  S.W.  Field 


SHOUT,  Cliiiss,  eiGGim,  SHERRY  &  FIELD 
SHORT,  WOODS,  RIGGIIR  &  COlllSSOR 

BARRISTERS.  SOLTCITORS.  NOTARIES 
Merrhanis  R.'^nk  Buildlns 
EPMONTON,  ALTA.,  Canada 
Cable  Addff-s?:  ‘'Schlnas.”  Code?.;  A.B.C.  (6thed.) 
Bedford  MfNed.  "Western  Union 


A.  F.  L\iUn,  C.A.  X.  O.  Chambers,  C.A, 
fScof.  &  Ont.) 

Falls,  Chalmers  &  Co. 

CHARTERED  ACCOENT.ANTS 
507  STANDARD  B.4NK  BLDG. 
TORONTO. 

A.  r.  Fans,  C.  A., 

Chatham,  Out.  M.  7125 


L.  G=  BELLEY 

B.AHRISTER  &  SOLICITOR 
Formerly  of  Chieoutim! 

Is  noTT  piartlslne  his  profession  In  Quebec 
Office  :  12fi  {at.  Peter  St.— -Dominicn  Elds. 
Correspondent  in  Chixutimi:  Belley  &  Gagnc 


CONSULTING  ENGINEER 


Cable  Address  ;  “Engineer  Montreal’.! 
West.  TTnion  Code 


Consuiting  Engineer 

2S  BOTAL  INSVBANCE  BlTLDmG 

M.  S240  MONTREAL 


ROYAL  TRUST  CO. 

MONTREAL 

EXECUTORS  AND  TRUSTEES 
CAPITAL 

Capita!  Fully  Paid  -  $1,000,000 
Reserve  Fund  •  -  1,000,000 

BOARD  OF  DIRECTORS 
H.  V.  .MEREDITH.  President. 
SirV'm  C.  4'.an  Horne.  K.C.M  G,.  Vlte-Pres. 
Sir  H.  7Iontrgu  .Allan  E.  E.  Grenshields 


R.  B.  -Angus 
A.  B.s umg.rrten 
.\  D  Braithwaite 
H.  R  Drummond 
C.  B.  Gordon 
Hon  Sir  Uon-jAi* 
Gouin.  K.<~.M.G, 


C.  R.  Hosmer 
Sir  tv.  C.  Macdonald 
Hon  K.  Mackay 
Sir  T  G.  Shaughnessy 
K.C  V  O.  . 

Sir  F rederick 

tVilltams  Taylor 


A.  E.  Holt.  Manager. 

Office  and  Safety  Deposit  Vaults: 

107  SI.  James  St.  -  -  Montreal 

BE.47.’CHES:  Calgarv,  Edmonton.  Ottawa. 
Quebec.  R'-cina  S».  John,  N.E.,  St.Johns, 
yfld.,  Toronto.  V.ancouver.  Victoria.  Win¬ 
nipeg. 


THE  UNION  TRUST 
COMPANY,  LIMITED 

Head  Office  and  Vaults; 

TEMPLE  BI'ILDING  -  -  TORONTO 

Branch  Offices: 

M'innipeg,  .Man.  -  -  London,  Eng. 

H.  F.  Gooderham  ...  President 
Hon.  E.  G.  Stevenson  -  1st  Vlce-Pres. 
H.  S.  Strathy  -  -  -  2nd  Vlce-Pres. 

H.  H.  Beck  -  -  -  Chairman  of  Board 

J.  M.  MclVhinney  -  General  Manager 

Chartered  Executor.  Administrator, 
Trustee,  Etc. 

IVrlte  for  information. 

Capital  Paid-up  . $  1,000.000 

Reserve  .  950,000 

Estates  and  Agencies .  14,3SS,985 


F.STABUSHED  1S4» 

BRADSTREET’S 

Offices  Throughout  the  Civilized  World 
OFFICES  IN  C.AN.AD.A 


Calgary,  -Alta. 
Edmonton.  Alta. 
Halifax,  N.S. 
London,  Oat. 
Ottawa.  Ont. 

St.  John,  N.B. 


Vancouver,  B.C. 
Hamilton,  Ont. 
Montreal,  Qne. 
Quebec,  Qne. 
Toronto,  Ont. 
Winnipeg,  Man. 


f>4M<<S^  lOOtoOO  MS!i5S 


us»r»ao  2SS2  SS^ 


Reputation  gained  by  long  years  of 
vigorous,  con.scientjous  and  suc¬ 
cessful  rvork. 

O  O  H  N  A.  F-UlaTON 

Superintendent  -  -MONTREAL  , 


{ 


